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4FJU�EFN�#FHJOO�EFT�����+BISIVOEFSUT�FSMFCU�EFS�4UBV�
EBNNCBV�FJOFO�OFVFO�#PPN��7PS�BMMFN�JO�&OUXJDL�
MVOHT��VOE�4DIXFMMFOMÊOEFSO�JTU�EJF�;BIM�EFS�QSJWBUFO�
VOE�ÚĊFOUMJDIFO�*OWFTUJUJPOFO�TPXPIM�JO�,MFJO��BMT�
BVDI� .FHB�4UBVEBNNQSPKFLUF� SBTBOU� HFXBDITFO��
"OHFUSJFCFO�XJSE�EJFTF�&OUXJDLMVOH�WPO�OBUJPOBMFO�
#FTUSFCVOHFO� OBDI� 8JSUTDIBGUTXBDITUVN� %FWJTFO�
VOE�&OFSHJFTJDIFSIFJU�TPXJF�WPO�EFS�[VOFINFOEFO�
#FEFVUVOH�EJF�EFS�8BTTFSLSBGU�BMT�,BQJUBMBOMBHF�GàS�
'JOBO[GPOET� VOE� JO� EFS� ,MJNBmOBO[JOGSBTUSVLUVS�
[VLPNNU���%BCFJ� TDIJFOFO� EFS� #SBODIF� &OEF� EFS�
����FS�VOE�JO�EFO�����FS�+BISFO�BVGHSVOE�EFS�VN�
TUSJUUFOFO�TP[JBMFO�VOE�ÚLPMPHJTDIFO�"VTXJSLVOHFO�
WPO� (SP�TUBVEÊNNFO� EJF� 'JOBO[NJUUFM� BVT[VHF�
IFO���%JF�CPPNFOEF�4UBVEBNNJOEVTUSJF�MFHJUJNJFSU�
TJDI� V�� B�� NJU� EFN� %JTLVST� EFS� HSàOFO� TBVCFSFO�
VOE�LMJNBGSFVOEMJDIFO�8BTTFSLSBGU��%JF�XBDITFOEF�
#FTPSHOJT�àCFS�EJF�6STBDIFO�VOE�'PMHFO�EFT�,MJNB�
XBOEFMT�VOE�EJF�EBNJU�WFSCVOEFOF�FSIÚIUF�/BDIGSB�
HF�OBDI�FSOFVFSCBSFO�&OFSHJFO�CFGFVFSO�EBT�"SHV�
NFOU�EBTT�8BTTFSLSBGU�BMT�$0��OFVUSBMF�&OFSHJF�[VS�
#FLÊNQGVOH� EFS� GPSUTDISFJUFOEFO� &SEFSXÊSNVOH�
VOBCLÚNNMJDI� TFJ��-BVU�EFS� *OUFSOBUJPOBMFO�&OFS�
HJFBHFOUVS� 	*&"
�NàTTUFO� JO� EFO� OÊDITUFO� �� +BIS�
[FIOUFO�����(8�[VTÊU[MJDIF�8BTTFSLSBGU� JOTUBMMJFSU�
XFSEFO�VN�EBT���(SBE�;JFM�EFT�1BSJTFS�"CLPNNFOT�
[V�FSSFJDIFO���%JF�BVHFOTDIFJOMJDIF�,MJNBOFVUSBMJUÊU�
EFS�8BTTFSLSBGU�XVSEF�NJUUMFSXFJMF�WPO�8JTTFOTDIBGU�
VOE�[JWJMHFTFMMTDIBGUMJDIFO�0SHBOJTBUJPOFO�XJEFSMFHU�
	TJFIF�,BQJUFM� *
��%FOOPDI� TP�TDISFJCU�(FHFO4USÚ�
NVOH�.JUBSCFJUFS�$ISJTUJBO�3VTTBV� vIÊMU� TJDI� EBT�
/BSSBUJW� WPO� EFS� LMJNBGSFVOEMJDIFO� 8BTTFSLSBGU�
IBSUOÊDLJH��&T�<XVSEF>�VOT�WPO�OBIF[V�BMMFO�,PO[FS�
OFO�BVT�EFN�4UBVEBNNCVTJOFTT� FOUHFHFOHFIBMUFO�
EJF�XJS�JN�3BINFO�VOTFSFS�"SCFJU�JO�EFO�WFSHBOHF�
OFO�+BISFO�[V�JISFO�4UBVEBNNBLUJWJUÊUFO�VOE��CF�
UFJMJHVOHFO�CFGSBHU�VOE�o�BVDI�ÚĊFOUMJDI�o�LSJUJTJFSU�
IBCFOi���"VDI� FSIBMUFO�8BTTFSLSBGUQSPKFLUF� JNNFS�
XJFEFS�(FMEFS� BVT�,MJNBmOBO[JFSVOHTQSPHSBNNFO�
	TJFIF�,BQJUFM�***
��%JF�XJSUTDIBGUMJDIFO�ÚLPMPHJTDIFO�
VOE� TP[JBMFO� "VTXJSLVOHFO� EJFTFT� HSP�BOHFMFHUFO�
;VHSJĊT� BVG� EJF� WFSCMFJCFOEFO� XBTTFSLSBGUUBVHMJ�
DIFO�'MàTTF�EFS�&SEF�XFSEFO�FJO�CFJTQJFMMPTFT�"VT�
NB��FSSFJDIFO�XFOO�OJDIU�VNHFIFOE�VNHFTUFVFSU�
XJSE���%JFTF�#SPTDIàSF� TPMM� EFS�½ĊFOUMJDILFJU� VOE�
&OUTDIFJEVOHTUSÊHFS�JOOFO�BMT�8FHXFJTFS�EVSDI�EJF�
LPNQMFYF� ,MJNB�8BTTFSLSBGU�%FCBUUF� EJFOFO�� 0GU�
XFSEFO�"CXÊHVOHFO�EFT�'àS�VOE�8JEFS�WPO�[VTÊU[�
MJDIFO�8BTTFSLSBGUJOWFTUJUJPOFO�BVG�[XFJ�HFHFOMÊVmHF�
1SJPSJUÊUFO� SFEV[JFSU��$0��BSNF�&OFSHJFWFSTPSHVOH�

	EJF�EJF�8BTTFSLSBGU�BOHFCMJDI�CJFUFU
�PEFS�TP[JBM��VOE�
VNXFMUWFSUSÊHMJDIF� &OUXJDLMVOH� 	XP� GàS� EJF�8BT�
TFSLSBGU� WFSNFISU� BVDI� 4DIXBDITUFMMFO� FJOHFSÊVNU�
XFSEFO
��4P�BSHVNFOUJFSFO�[��#��'PSTDIFS�JOOFO�EFT�
%FVUTDIFO�*OTUJUVUT�GàS�&OUXJDLMVOHTQPMJUJL�	%*&
�
FJOF� &OFSHJFXFOEF� PIOF� 8BTTFSLSBGU� TFJ� JO� WJFMFO�
-ÊOEFSO�OJDIU�EFOLCBS�VOE�JISF�3PMMF�TFJ�USPU[�EFS�
MPLBM� QSPCMFNBUJTDIFO� ÚLPMPHJTDIFO� VOE� TP[JBMFO�
"VTXJSLVOHFO� NB�HFCMJDI� GàS� FJOF� &JOEÊNNVOH�
EFT�,MJNBXBOEFMT���%JF�%FCBUUF�àCFS�EFO�4JOO�FJ�
OFT� "VTCBVT� OBUJPOBMFS� 8BTTFSLSBGULBQB[JUÊUFO� JO�
;FJUFO�EFT�,MJNBXBOEFMT�VNGBTTU�BCFS�XFJUBVT�NFIS�
VOE� WJFMTDIJDIUJHFSF�"TQFLUF��.JU�EJFTFS�#SPTDIàSF�
NÚDIUFO� XJS� EFO� %JTLVST� EFS� LMJNBGSFVOEMJDIFO�
8BTTFSLSBGU�JO�'SBHF�TUFMMFO�VOE�BVG[FJHFO�EBTT�EJF�
8BTTFSLSBGU� BVGHSVOE� WFSTDIJFEFOFS� LMJNBSFMFWBO�
UFS�"TQFLUF�QSPCMFNBUJTDIFS�JTU�BMT�TJF�PGU�CFXPSCFO�
XJSE��6OE�OJDIU�OVS�EBT��"VGHSVOE�EFT�,MJNBXBO�
EFMT� HSFJGFO� BVDI� WJFMF� BOEFSF� "SHVNFOUF� GàS� EJF�
EJF�8BTTFSLSBGU�PGU�HFQSJFTFO�XJSE�OJDIU�JNNFS�o�TP�
FUXB�JIS�#FJUSBH�[V�XJSUTDIBGUMJDIFS�&OUXJDLMVOH�VOE�
&OFSHJFTJDIFSIFJU�JO�&OUXJDLMVOHTMÊOEFSO���
*O�,BQJUFM�*�CFMFVDIUFO�XJS�EFO�.ZUIPT�EFS�HSàOFO�
TBVCFSFO� VOE� LMJNBOFVUSBMFO�8BTTFSLSBGU�� &OUHF�
HFO� EFS� XFJUWFSCSFJUFUFO� .FJOVOH� EBTT� 8BTTFS�
LSBGU� FNJTTJPOTOFVUSBM� PEFS� JIS� 4DIBETUPĊBVTTUP��
WFSOBDIMÊTTJHCBS� TFJ� LPNNFO� WJFMF� XJTTFOTDIBGU�
MJDIF�4UVEJFO�[V�EFN�4DIMVTT�EBTT�5SFJCIBVTHBTF�
NJTTJPOFO�BVT�8BTTFSLSBGU�OJDIU�VOFSIFCMJDI�[VN�
,MJNBXBOEFM�CFJUSBHFO��)ÊVmH�XFSEFO�EJF�XJTTFO�
TDIBGUMJDIFO�&SLFOOUOJTTF�[V�8BTTFSLSBGUFNJTTJPOFO�
BCFS� WPO�&OUTDIFJEVOHTUSÊHFS�JOOFO�VOE�WPO�EFS�
CSFJUFO�½ĊFOUMJDILFJU�FOUXFEFS�OJDIU�XBISHFOPN�
NFO�PEFS�WFSESÊOHU��;XFJ�XFJUFSF�"TQFLUF�EJF�PGU�
LFJOFO�&JOHBOH� JO�EJF�,MJNB�8BTTFSLSBGU�%FCBUUF�
mOEFO�TJOE�&NJTTJPOFO�EJF�EJF�8BTTFSLSBGU�EVSDI�
;FSTUÚSVOH�PEFS�.PEJm[JFSVOH�XJDIUJHFS�,PIMFO�
TUPĊTQFJDIFS�XJF�8ÊMEFS� 'MàTTF� VOE�0[FBOF� WFS�
VSTBDIU�� TPXJF� EJF� 'SBHF�XJF� LMJNBGSFVOEMJDI� EJF�
&OEOVU[VOH�WPO�4USPN�BVT�8BTTFSLSBGU�JTU��7JFMFS�
PSUT�JTU�8BTTFSLSBGU�OJDIU�OVS�&OFSHJFWFSTPSHFS�GàS�
TDINVU[JHF�*OEVTUSJFO�TPOEFSO�USÊHU�BVDI�[V�EFSFO�
&YQBOTJPO�CFJ��
8ÊISFOE� EJF� "VTXJSLVOHFO� EFS� 8BTTFSLSBGU� BVG�
EFO�HMPCBMFO�,PIMFOTUPĊLSFJTMBVG�(SVOE�HFOVH�[VS�
#FVOSVIJHVOH�HFCFO�HJCU�FT�OPDI�BOEFSF�"TQFLUF�
EJF� JISF� ,MJNBWFSUSÊHMJDILFJU� JO� 'SBHF� TUFMMFO� VOE�
HSVOETÊU[MJDIF� #FEFOLFO� HFHFOàCFS� EFN� HMPCBMFO�
"VTCBV�EFS�8BTTFSLSBGU�JO�;FJUFO�EFT�,MJNBXBOEFMT�
BVGLPNNFO�MBTTFO��;VN�FJOFO�CFFJOUSÊDIUJHFO�,MJ�
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NBSJTJLFO� XJF� WFSNFISU� BVGUSFUFOEF� %àSSFO� PEFS�
'MVUFSFJHOJTTF�EJF�4JDIFSIFJU�VOE�&ċ[JFO[�WPO�8BT�
TFSLSBGUXFSLFO�VOE�EBNJU�BVDI�EFSFO�4P[JBMWFSUSÊH�
MJDILFJU� VOE� XJSUTDIBGUMJDIF� 3FOUBCJMJUÊU��%BSVOUFS�
MFJEFO� WPS� BMMFN� ÊSNFSF�-ÊOEFS� EFSFO�&OFSHJFWFS�
TPSHVOH�JO�IPIFN�.B�F�WPO�EFS�8BTTFSLSBGU�BCIÊO�
HJH�JTU�VOE�EJF�JO�,SJTFOTJUVBUJPOFO�BVG�UFVSF�4USPN�
FS[FVHVOHTBMUFSOBUJWFO�[VSàDLHSFJGFO�NàTTFO��;VN�
BOEFSFO�IBCFO�8BTTFSLSBGUBOMBHFO�[VN�5FJM�TDIXFS�
XJFHFOEF�"VTXJSLVOHFO�BVG�EJF�,BQB[JUÊUFO�TP[JP�
ÚLPMPHJTDIFS�4ZTUFNF�TJDI�BO�EJF�'PMHFO�EFT�,MJNB�
XBOEFMT� BO[VQBTTFO�� %JF� ,MJNBXBOEFMBOGÊMMJHLFJU�
CFTUJNNUFS�½LPTZTUFNF�VOE�#FWÚMLFSVOHTHSVQQFO�
FSIÚIU�TJDI�EBEVSDI��,BQJUFM�**�WFSBOTDIBVMJDIU�EJFTF�
8FDITFMXJSLVOHFO� [XJTDIFO� 8BTTFSLSBGU� VOE� ,MJ�
NBSJTJLFO�NJU�'BMMCFJTQJFMFO�BVT�EFN�BGSJLBOJTDIFO�
4BNCFTJ�'MVTTHFCJFU�VOE�EFN�)JNBMBZB��
&JO�ESJUUFS�ɨFNFOCMPDL�CFTDIÊGUJHU�TJDI�NJU�LMJNB�
PSJFOUJFSUFO�'ÚSEFSNFDIBOJTNFO�GàS�EJF�8BTTFSLSBGU��
%JF�'ÚSEFSVOH�WPO�8BTTFSLSBGUQSPKFLUFO�EVSDI�QSP�
NJOFOUF�,MJNBmOBO[NFDIBOJTNFO�EFS�6/0�TUFMMU�
NB�HFCMJDIF� "OSFJ[F� GàS� EJF� 8BTTFSLSBGUJOEVTUSJF�
EBS�VOE�CFFJOnVTTU�TP�BVDI�OFVF�*OWFTUJUJPOTEZOB�
NJLFO� JN� 8BTTFSLSBGUTFLUPS��� "VDI� BVG� OBUJPOBMFS�
&CFOF� CFHàOTUJHFO� *OJUJBUJWFO� [VS� 'ÚSEFSVOH� EFT�
4UBVEBNNCBVT�VOUFS�BOEFSFN�BMT�5FJM�EFS�,MJNB�
TDIVU[�;VTBHFO� FJO[FMOFS� -ÊOEFS� [VS� 6/� ,MJNB�
SBINFOLPOWFOUJPO�	6/'$$$
�EJF�&YQBOTJPO�EFT�
8BTTFSLSBGUTFLUPST���,SJUJLFS�JOOFO�CFNÊOHFMO�EBTT�

LMJNBPSJFOUJFSUF�8BTTFSLSBGUGÚSEFSNB�OBINFO� OVS�
EJF�*MMVTJPO�EFT�,MJNBTDIVU[FT�TDIBĊFO�JO�8JSLMJDI�
LFJU�BCFS�#FNàIVOHFO�VN�FĊFLUJWFSF�-ÚTVOHFO�GàS�
EBT�,MJNBQSPCMFN�BVTCSFNTFO���&JO�XFJUFSFS�,SJUJL�
QVOLU� JTU� EBTT� ,MJNBàCFSMFHVOHFO� JO� EFS� 3FBMJUÊU�
FJOF� BVĊBMMFOE� HFSJOHF�3PMMF� JO�1MBOVOHTQSP[FTTFO�
GàS�OFVF�8BTTFSLSBGUBOMBHFO�PEFS� JO� *OTUSVNFOUFO�
[V� EFSFO� 4P[JBM�� VOE� 6NXFMUGPMHFOBCTDIÊU[VOH�
TQJFMFO����,BQJUFM�***�IJOUFSGSBHU�EJF�-FHJUJNJUÊU�WPO�
,MJNBGÚSEFSNB�OBINFO�GàS�8BTTFSLSBGUXFSLF�VOE�
CFMFVDIUFU�EFSFO�,POTFRVFO[FO�GàS�EJF�&SSFJDIVOH�
WPO�,MJNB[JFMFO��"VDI�EFS�XFJU�WFSCSFJUFUF�%JTLVST�
EJF�8BTTFSLSBGU� TFJ� BMUFSOBUJWMPT� VOE� EBIFS� VOVN�
HÊOHMJDI�CFEBSG�FJOFS�LSJUJTDIFO�)JOUFSGSBHVOH��8JF�
TDIOFJEFU�EFS�4FLUPS�JO�#MJDL�BVG�8JSUTDIBGUMJDILFJU�
8FUUCFXFSCTGÊIJHLFJU� VOE� ;XFDLEJFOMJDILFJU� [VS�
,MJNBBOQBTTVOH�JN�7FSHMFJDI�NJU�BOEFSFO�FSOFVFS�
CBSFO�&OFSHJFO�BC �#FJ�XFMDIFO�&OFSHJFRVFMMFO�HJCU�
FT�OPDI�VOHFOVU[UFT�1PUFOUJBM�EFTTFO�&OUXJDLMVOH�
FJOF�'ÚSEFSVOH�WJFM�OÚUJHFS�IÊUUF�BMT�EJF�LPOWFOUJP�
OFMMF�8BTTFSLSBGU�o�FJOF�JN�1SJO[JQ�vWFSBMUFUFi�5FDI�
OPMPHJF � 6OE� CSBVDIU� FT� àCFSIBVQU� TP� WJFMF� OFVF�
&OFSHJFRVFMMFO�PEFS�LÚOOUFO�&OFSHJFMàDLFO�JO�WJFM�
HSÚ�FSFN� .B�F� EVSDI� &ċ[JFO[TUFJHFSVOHFO� VOE�
FJOF�0QUJNJFSVOH� EFT� &OFSHJFWFSCSBVDIT� HFTDIMPT�
TFO�XFSEFO �%BT� WJFSUF� VOE� BCTDIMJF�FOEF�,BQJUFM�
CJFUFU�FJOFO�LMFJOFO�"VTCMJDL�BVG�EJFTF�%FCBUUF�EF�
SFO�"CIBOEMVOH� JO�8JSLMJDILFJU�FJOFS�FJHFOFO�1V�
CMJLBUJPO�CFEàSGUF�

%FS�4UBVTFF�EFT�8BTTFSLSBGUXFSLT�#BMCJOB�JTU�FJOF�CFEFVUFOEF�2VFMMF�WPO�5SFJCIBVTHBTFO
'PUP��4FBCJSET���8JLJNFEJB�	$$�#:����
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&JOFT� EFS� BN�IÊVmHTUFO� WFSXFOEFUFO�"SHVNFO�
UF� GàS� FJOFO�HMPCBMFO�"VTCBV�EFS�8BTTFSLSBGU� JTU�
EFSFO�BVHFOTDIFJOMJDIF�,MJNBOFVUSBMJUÊU��8BTTFS�
LSBGU� TP� IFJ�U� FT� MJFGFSU� FSOFVFSCBSF� VOE� $0��
OFVUSBMF�&OFSHJF�XFMDIF� JO�;FJUFO�EFT�CFTDIMFV�
OJHUFO� ,MJNBXBOEFMT� HFGÚSEFSU� XFSEFO� NàTTF���
8JF� VOE� JO� XFMDIFN� "VTNB�� HSP�F� 4UBVTFFO�
VOE� 8BTTFSLSBGUXFSLF� JO� EFO� HMPCBMFO� ,PIMFO�
TUPĊLSFJTMBVG� FJOHSFJGFO� XJSE� JNNFS� OPDI� TUBSL�
VOUFSTDIÊU[U�VOE� JO�EFS�8BTTFSLSBGU�%FCBUUF� [V�
NFJTU�àCFSTFIFO��*IS�#FJUSBH�[V�LMJNBTDIÊEMJDIFO�
5SFJCIBVTHBTFNJTTJPOFO�XJSE�PGU�BMT�TP�HFSJOH�HF�
IBOEFMU� EBTT� TJF� JO� WJFMFO�&NJTTJPOTTDIÊU[VOHFO�
VOE�OBUJPOBMFO�$0��3FHJTUSJFSVOHFO�TPHBS�LPN�
QMFUU�WFSOBDIMÊTTJHU�XFSEFO���%BCFJ�XFJTFO�XJTTFO�
TDIBGUMJDIF� 4UVEJFO� TDIPO� TFJU� WJFMFO� +BISFO� BVG�
FJOFO� EVSDIBVT� TJHOJmLBOUFO� &NJTTJPOTBVTTUP��
EVSDI� (SP�TUBVEÊNNF� VOE� 8BTTFSLSBGUXFSLF�
IJO��� 6OE� BVDI� EVSDI� EJF� #FFJOUSÊDIUJHVOH� EFS�
ÚLPMPHJTDIFO� 'VOLUJPOFO� LMJNBSFMFWBOUFS� ½LP�
TZTUFNF�	TJFIF�,BQJUFM�**
�IBU�EJF�8BTTFSLSBGU�"VT�
XJSLVOHFO�BVG�EFO�,MJNBXBOEFM�

*���%JF�8BTTFSLSBGU�BMT�5SFJCIBVTHBTGBCSJL
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TFU[FO�4UBVEÊNNF�XFTFOUMJDI�XFOJHFS�,PIMFOEJPYJE�
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�GSFJ�BMTP�EBT�5SFJCIBVTHBT�EBT�JO�EFS�%FCBU�
UF�VN�EFO�,MJNBXBOEFM� FJOF� [FOUSBMF�3PMMF� TQJFMU��
4UBUUEFTTFO�FOUTUFIFO�KFEPDI�HSP�F�.FOHFO�BO�.F�
UIBOHBT�XFMDIFT�VN�FJO�7JFMGBDIFT�LMJNBTDIÊEMJDIFS�
JTU�BMT�$0���"VG�[XBO[JH�+BISF�VNHFSFDIOFU�HFIFO�
8JTTFOTDIBGUMFS�JOOFO� WPO� FJOFS� ���NBM� TUÊSLFSFO�
5SFJCIBVTHBTXJSLVOH� BVT�� "VG� FJO� +BISIVOEFSU� HF�
SFDIOFU�TJOLU�EJF�8JSLVOH�BVG�vOVSi�EBT����GBDIF�
EB�.FUIBO�TDIOFMMFS�[FSGÊMMU�BMT�$0��o�EPDI�VN�EFO�
,MJNBXBOEFM� [V�CFHSFO[FO� TJOE�HFSBEF�EJF�OÊDIT�
UFO� [XBO[JH� +BISF� FOUTDIFJEFOE� JO� EFOFO�EJF�,MJ�
NBTDIÊEMJDILFJU� CFTPOEFST� IPDI� JTU��.FUIBO� USÊHU�
EBIFS�TDIPO�JO�HFSJOHFO�.FOHFO�[VN�,MJNBXBOEFM�
CFJ���%JF�,MJNBXJSLVOH�FOUTUFIU�JOEFN�CJPMPHJTDIFT�
.BUFSJBM�	W��B��7FHFUBUJPO�&SEF�VOE�UPUF�5JFSF
�VOUFS�
TBVFSTUPĊBSNFO�	BOBFSPCFO
�#FEJOHVOHFO�JN�8BT�
TFS�EFS�4UBVTFFO�WFSGBVMU��#FJ�EFS�;FSTFU[VOH�XFSEFO�
EJF�5SFJCIBVTHBTF�,PIMFOEJPYJE�	$0�
�%JTUJDLTUPĊ�
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� VOE� .FUIBO� 	$)�
� QSPEV[JFSU���
%VSDI�4UBVEÊNNF�HFnVUFUF�8BMEnÊDIFO�EJF�[VWPS�
OJDIU�HFSPEFU�XVSEFO�WFSVSTBDIFO�EFNOBDI�CFTPO�

EFST� IPIF�5SFJCIBVTHBTLPO[FOUSBUJPOFO�� &JOF� 6O�
UFSTVDIVOH�BVT�EFN�+BIS������TUFMMUF�GFTU�EBTT�4UBV�
EÊNNF�XFMUXFJU�KÊISMJDI�DB������.JMMJPOFO�5POOFO�
.FUIBO�QSPEV[JFSFO�VOE�EBNJU�GàS����1SP[FOU�EFS�
BOUISPQPHFOFO� .FUIBOHBTFNJTTJPOFO� WFSBOUXPSU�
MJDI�TJOE���%BCFJ�JTU�EJF�)ÚIF�EFT�&NJTTJPOTBVTTUP�
�FT�FJO[FMOFS�4UBVTFFO�TUBSL�BCIÊOHJH�WPN�"MUFS�EFT�
4UBVEBNNT�VOE�BOEFSFO�MPLBMFO�#FEJOHVOHFO�XJF�
5FNQFSBUVS�/ÊISTUPĊCFMBTUVOH�VOE�.FOHF�EFT�JN�
4UBVTFF�CFmOEMJDIFO�CJPMPHJTDIFO�.BUFSJBMT��"V�FS�
EFN�WBSJJFSFO�&NJTTJPOFO� PGU� TBJTPOBM� VOE� JN�5B�
HFTWFSMBVG�JO�"CIÊOHJHLFJU�WPO�-VGUESVDL�VOE�8BT�
TFSTUBOE���5SPQJTDIF�4UBVTFFO�IBCFO�FJOFO�CFTPOEFST�
IPIFO�&NJTTJPOTBVTTUP��XFJM�EPSU�EJF�IPIFO�5FN�
QFSBUVSFO�EJF�'ÊVMOJTQSP[FTTF�JN�8BTTFS�WFSTUÊSLFO��
'PSTDIFS�JOOFO�TDIÊU[FO�EBTT�BMMFJO�EVSDI�USPQJTDIF�
(SP�TUBVEÊNNF�FJO�7JFSUFM�BMMFS�WPO�.FOTDIFO�WFS�
VSTBDIUFO�.FUIBOFNJTTJPOFO�FOUTUFIU���
&JOFT� EFS� [VN�ɨFNB�8BTTFSLSBGUFNJTTJPOFO� BN�
CFTUFO�FSGPSTDIUFO� USPQJTDIFO�(FCJFUF� JTU�EBT�CSB�
TJMJBOJTDIF�"NB[POBTCFDLFO��%PSU�GBOEFO�4UVEJFO�
[VN�#FJTQJFM�EBTT�EFS�$0��'V�BCESVDL�EFT�5VDV�
SVÓ�4UBVEBNNT�NJU��o���.JMMJPOFO�5POOFO�,PI�
MFOTUPĊFNJTTJPOFO������EFVUMJDI�HSÚ�FS�XBS�BMT�EFS�
WPO�4ÍP�1BVMP�o�EFS�OFVOUHSÚ�UFO�4UBEU�EFS�8FMU���
/PDI�NFIS�5SFJCIBVTHBTF�o�JOTHFTBNU�����.JMMJP�
OFO�5POOFO�o�TPMM�EFS������JO�#FUSJFC�HFOPNNFOF�
#FMP�.POUF�4UBVEBNN�FS[FVHFO����
%FOOPDI� TJOE� BVDI� 4UBVEÊNNF� BV�FSIBMC� EFS�
5SPQFO� WPS� BMMFN� JO� XÊSNFSFO� (FXÊTTFSO� LFJ�
OFTGBMMT� FNJTTJPOTOFVUSBM�� 4P� FOUIBMUFO� [��#�� BVDI�
EFVUTDIF� 'MàTTF� FOPSNF�.FOHFO�.FUIBO�XFMDIF�
TJDI� JO� 4FEJNFOUBCMBHFSVOHFO� WPS� 4UBVEÊNNFO�
TBNNFMO�VOE�WPO�EPSU�JO�EJF�"UNPTQIÊSF�FOUXFJ�
DIFO� LÚOOFO���� /BDIGPSTDIVOHFO� BN� 4DIXFJ[FS�
8PIMFOTFF�IBCFO�FSHFCFO�EBTT�EJFTFS�QSP�+BIS�����
5POOFO�.FUIBO�QSPEV[JFSU��%BT�FOUTQSJDIU�JO�FUXB�
����.JMMJPOFO�HFGBISFOFO�"VUPLJMPNFUFSO�PEFS�FJ�
OFS�)FSEF�WPO�������3JOEFSO�VOE�àCFSTUFJHU�EJF�
EVSDITDIOJUUMJDIFO� &NJTTJPOFO� BOEFSFS� FVSPQÊJ�
TDIFS�4FFO�JO�EJFTFS�(SÚ�FOPSEOVOH��%B�EJFTF�4UV�
EJF�OVS�&NJTTJPOFO�BO�EFS�8BTTFSPCFSnÊDIF�NB��
LÚOOUF� EBT� UBUTÊDIMJDIF� &NJTTJPOTWPMVNFO� TPHBS�
OPDI�XFTFOUMJDI�IÚIFS�TFJO����
;BIMSFJDIF�4UVEJFO�IBCFO�BV�FSEFN�WFSTVDIU�EJF�
5SFJCIBVTHBTFNJTTJPOFO�EFS�8BTTFSLSBGU�NJU�EFOFO�
GPTTJMFS�&OFSHJFRVFMMFO�[V�WFSHMFJDIFO��4P�FSHBC�FJOF�
HMPCBMF� 4UVEJF� EBTT�8BTTFSLSBGU� JN�%VSDITDIOJUU�
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LOBQQ�����LH�$0��RVJWBMFOUF�QSP�.FHBXBUUTUVO�
EF�GSFJTFU[U�VOE�EBNJU�FJO�;FIOUFM�EFS�&NJTTJPOFO�
UZQJTDIFS�,PIMFLSBGUXFSLF����*O�EFO�5SPQFO�XFSEFO�
EJFTF�8FSUF� BCFS� IÚIFS� FJOHFTDIÊU[U� VOE� LÚOOFO�
EFO�&NJTTJPOTBVTTUP��GPTTJMFS�#SFOOTUPĊF�XJF�,PI�
MF�VOE�(BT�àCFSTUFJHFO����#FSFDIOVOHFO�FJOFS�BNF�
SJLBOJTDI�CSBTJMJBOJTDIFO� 'PSTDIVOHTHFNFJOTDIBGU�
[VGPMHF� XàSEFO� BMMFJO� EJF� JO� #SBTJMJFO� HFQMBOUFO�
(SP�TUBVEÊNNF� NJOEFTUFOT� ���� .JMMJPOFO� [V�
TÊU[MJDIF�5POOFO�5SFJCIBVTHBTF�FNJUUJFSFO����
&JO� &YUSFNCFJTQJFM� JTU� EFS� #BMCJOB�4UBVEBNN�
o� HSÚ�UFS� ,MJNBTàOEFS� VOUFS� EFO� CSBTJMJBOJTDIFO�
4UBVEÊNNFO� EB� FS� WFSHMFJDITXFJTF� XFOJH� 4USPN�
FS[FVHU��4FJOF�&NJTTJPOTXFSUF�XVSEFO�BMT�JOTHFTBNU�
[FIONBM�TP�IPDI�FJOHFTDIÊU[U�XJF�EJF�FJOFT�,PIMF�
LSBGUXFSLT� NJU� WFSHMFJDICBSFS� -FJTUVOH���� 'àS� EBT�
.FLPOHCFDLFO�TDIÊU[UFO�'PSTDIFS�JOOFO�LàS[MJDI�
EBTT�DB�����1SP[FOU�EFS�EPSU�CFmOEMJDIFO�4UBVTFFO�
&NJTTJPOTXFSUF� BVGXFJTFO� EJF� NJU� EFOFO� GPTTJMFS�
,SBGUXFSLF�WFSHMFJDICBS�TJOE��"VDI�IJFS�IBOEFMU�FT�
TJDI�WPS�BMMFN�VN�4UBVEÊNNF�JO�XBSNFO�TVCUSP�
QJTDIFO�(FCJFUFO�NJU� SFMBUJW� HSP�FO� 4UBVTFFO� JN�
7FSIÊMUOJT�[V�JISFS�4USPNQSPEVLUJPO����

*��� %FS� JOEJSFLUF� #FJUSBH� WPO� 4UBVEÅNNFO�
[VS�HMPCBMFO�&NJTTJPOTCJMBO[

;VS�&OUTUFIVOH�WPO�5SFJCIBVTHBTFO� JO�EFO�4UBV�
TFFO�LPNNFO�EJF�&NJTTJPOFO�IJO[V�EJF�EVSDI�EFO�
#BV�FJOFS�8BTTFSLSBGUBOMBHF�WFSVSTBDIU�XFSEFO��4P�
JTU�;FNFOU�EFS�JO�SJFTJHFO�.FOHFO�GàS�EFO�#BV�WPO�
8BTTFSLSBGUXFSLFO� FJOHFTFU[U�XJSE� FJO� HFXBMUJHFS�
,MJNBLJMMFS��CFJ�TFJOFS�FOFSHJFJOUFOTJWFO�1SPEVLUJ�
PO�XFSEFO�HSP�F�.FOHFO�WPO�$0��GSFJHFTFU[U�EJF�
[VWPS� JN�,BMLHFTUFJO�HFCVOEFO�XBSFO��4DIÊU[VO�
HFO�[VGPMHF�IBU�EJF�;FNFOUIFSTUFMMVOH�FJOFO�"OUFJM�
WPO�����BO�EFO�HMPCBMFO�$0��&NJTTJPOFO����"VDI�
EJF�ÃCFSnVUVOH�PEFS�3PEVOH�HSP�FS�8BMEnÊDIFO�
	W��B�� USPQJTDIFO�3FHFOXBMET
� GàS�EFO�4UBVEBNN�
CBV� IBU� FOPSNF� ,MJNBGPMHFO� EFOO� EJFTF� TJOE�
XJDIUJHF� ,PIMFOTUPĊTQFJDIFS� JOEFN� TJF� $0�� BVT�
EFS�"UNPTQIÊSF�BVGOFINFO����%JF�#FEFVUVOH�WPO�
8ÊMEFSO� GàS� EJF� .JOEFSVOH� WPO� 5SFJCIBVTHBTFO�
XJSE�JO�EFO�%FCBUUFO�VN�8BTTFSLSBGU�PGU�àCFSHBO�
HFO��1SP�)FLUBS�8BME�XFSEFO�CJT�[V�����5POOFO�
,PIMFOTUPĊ� GSFJHFTFU[U� XFOO� EBT�)PM[� WFSCSBOOU�
XJSE�PEFS�WFSSPUUFU��;VTÊU[MJDI�[V�EFO�'MÊDIFO�EJF�
EFO�4UBVTFFO�[VN�0QGFS� GBMMFO� GàISU�EJF�8BTTFS�
LSBGU�[V�XFJUFSFS�8BME[FSTUÚSVOH�EB�EJF�&STDIMJF�
�VOH�EVSDI�4USB�FO�GàS�EFO�#BV�WPO�%ÊNNFO�EFO�
;V[VH� WPO� -BOETVDIFOEFO� VOE� EBEVSDI� JMMFHBMF�
3PEVOHFO�JO�HSP�FN�"VTNB��OBDI�TJDI�[JFIU����
&CFOTP� CFFJOUSÊDIUJHFO� 4UBVEÊNNF� EVSDI� EFO�
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KÊISMJDI� FUXB� ���� .JMMJPOFO� 5POOFO� $0��� ;V�
TÊU[MJDI�TDIXFNNFO�TJF�[BIMSFJDIF�JO�4FEJNFOUFO�
FOUIBMUFOF�/ÊISTUPĊF�XJF�1IPTQIPS�VOE�&JTFO� JO�
EJF�0[FBOF�XP�EJFTF�5FJM�EFS�/BISVOHTLFUUF�WPO�
1IZUPQMBOLUPO� VOE� BOEFSFO� .JLSPPSHBOJTNFO�
XFSEFO� EJF� BUNPTQIÊSJTDIFT� ,PIMFOTUPĊEJPYJE�
mYJFSFO� VOE� EBNJU� BVG� EFO� .FFSFTCPEFO� BCTJO�
LFO�� %JFTFS� ,SFJTMBVG� USÊHU� NB�HFCMJDI� [VN� ,MJ�
NBTDIVU[�CFJ��7FSSJOHFSU�TJDI�EFS�4FEJNFOUFJOUSBH�
OJNNU�BVDI�EBT�1MBOLUPOXBDITUVN�VOE�EBNJU�EJF�
$0��"VGOBINF� BVT� EFS� "UNPTQIÊSF� BC�� *N� 'BMM�
WPO�CFTPOEFST�HSP�FO�USPQJTDIFO�,PIMFOTUPĊTFO�
LFO�XJF�EFN�"NB[POBT��,POHP��.FLPOH��PEFS�
:BOHU[FCFDLFO� CFGàSDIUFO� ,MJNBGPSTDIFS�JOOFO�
EBTT�(SP�TUBVEÊNNF�FSIFCMJDIFO�&JOnVTT�BVG�,MJ�
NBT[FOBSJFO�IBCFO�LÚOOFO�����

*��� 8BTTFSLSBGU� BMT� &OFSHJFWFSTPSHFS� GÛS��
,MJNBTÛOEFS�

%FS� "VTCBV� WPO� 8BTTFSLSBGULBQB[JUÊUFO� XFMUXFJU�
XJSE�PGU�NJU�EFN�"SHVNFOU�MFHJUJNJFSU�8BTTFSLSBGU�
XàSEF�EFO�4USPN[VHBOH�VOE�EJF�&OFSHJFTJDIFSIFJU�
JO�-ÊOEFSO�VOE�(FHFOEFO�NJU� 4USPNWFSTPSHVOHT�
FOHQÊTTFO�WFSCFTTFSO����5BUTÊDIMJDI�HFIU�FJO�(SP�UFJM�
EFS� EVSDI�8BTTFSLSBGU� FS[FVHUFO� &MFLUSJ[JUÊU� BMMFS�
EJOHT� BO� FOFSHJF�� VOE� $0��JOUFOTJWF�8JSUTDIBGUT�
[XFJHF�XJF�#FSHCBV�"MVNJOJVN��VOE�&JTFOFS[WFS�
IàUUVOH�&SEÚM��VOE�(BTGÚSEFSVOH�PEFS�JOEVTUSJFMMF�
-BOEXJSUTDIBGU��%JFTF�USBHFO�JISFSTFJUT�PGU�[V�FJOFN�
SBTBOUFO� VOE� VOLPOUSPMMJFSUFO� XJSUTDIBGUMJDIFO�
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�JTU�FJO�TUBSL�XJSLFOEFT�5SFJCIBVTHBT�
VOE�FOUTUFIU�JO�EFO�3FTFSWPJST�WPO�4UBVEÅNNFO
'PUP���8JLJNFEJB���HFNFJOGSFJ
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8BDITUVN�JO�FOUMFHFOFO�3FHJPOFO�CFJ�XFMDIFT�[FS�
TUÚSFSJTDI� BVG� ½LPTZTUFNF� XJSLU� VOE� OJDIU� TFMUFO�
BO�EFO�#FEàSGOJTTFO�EFS� MPLBMFO�#FWÚMLFSVOH�WPS�
CFJHFIU����4P�EJFOU�4USPN�BVT�8BTTFSLSBGU�[��#��EFS�
1SPEVLUJPO�WPO�&SEÚM�BVT�5FFSTBOE�VOE�'MàTTJHHBT�
JO�#SJUJTI�$PMPNCJB�,BOBEB�	V��B��EVSDI�'SBDLJOH
�
VOE�EFN�#FSHCBV�JO�0BYBDB�.FYJLP���
*O�#SBTJMJFO�TUFMMFO�3FHJFSVOHTQMÊOF�GàS�EJF�7FSBSCFJ�
UVOH� FJOIFJNJTDIFS� #PEFOTDIÊU[F� XJF� #BVYJU�/J�
DLFM�,VQGFS�VOE�(PME�FJOFO�XJDIUJHFO�"OSFJ[�GàS�
8BTTFSLSBGUJOWFTUJUJPOFO� JN� "NB[POBTCFDLFO� EBS�
	XP�EFS�&OFSHJFWFSCSBVDI�CJTIFS�OVS�TFIS�HFSJOH�JTU
��
%FS�8BTTFSLSBGUBVTCBV� VOE�(SP�QSPKFLUF� XJF� EFS�
#FMP�.POUF�4UBVEBNN� IBCFO� BMTP� EFO� XJDIUJHFO�
4FLVOEÊSFĊFLU�EJF�&YQBOTJPO� SFHJPOBMFS�#FSHCBV�
CFUSJFCF�BO[VUSFJCFO��;VN�#FJTQJFM�XVSEF�FJOFS�LB�
OBEJTDIFO�'JSNB�FJOF�������LN¤�HSP�F�,PO[FTTJPO�
GàS�EJF�'ÚSEFSVOH�WPO�(PME�JN�'MVTTCFUU�EFT�9JOHV�
FSUFJMU�o�BO�FJOFS�4UFMMF�EJF�GSFJHFMFHU�XJSE�XFOO�EFS�
#FMP�.POUF�4UBVEBNN� BVG� FJOFS� 4USFDLF� WPO� ����
LN����1SP[FOU�EFT�'MVTTXBTTFST�VNMFJUFU����"VDI�EFS�
5VDVSVÓ�4UBVEBNN�XVSEF�JO�FSTUFS�-JOJF�HFCBVU�VN�
EJF�XFMUHSÚ�UF�&JTFOFS[NJOF�$BSBKÈT�VOE�EJF�EBSBO�
HFCVOEFOF�OBUJPOBMF�"MVNJOJVNQSPEVLUJPO�[V�WFS�
TPSHFO��/BDIGPSTDIVOHFO�FSHBCFO�EBTT�FJO�(SP�UFJM�
EFS�CSBTJMJBOJTDIFO�8BTTFSLSBGUJOWFTUJUJPOFO�BVG�#F�
NàIVOHFO� EFS� 3FHJFSVOH� [VSàDL[VGàISFO� JTU� EJF�
4USPNWFSTPSHVOH� GàS� FJOF�&YQBOTJPO� EFS�#FSHCBV��
VOE�"MVNJOJVNTFLUPSFO�EVSDI�NVMUJOBUJPOBMF�VOE�
DIJOFTJTDIF�'JSNFO�[V�HFXÊISMFJTUFO���
*O�BGSJLBOJTDIFO�-ÊOEFSO�UÊUJHF�DIJOFTJTDIF�'JSNFO�
CJFUFO�PGU�*OWFTUJUJPOTHFTBNUQBLFUF�BO�VN�JISF�FJ�
HFOFO�;JFMF�EFS�3PITUPĊHFXJOOVOH� [V�WFSGPMHFO��

%JFTF� *OWFTUJUJPOFO� VNGBTTFO� OJDIU� OVS� 1SPKFLUF�
[VS�&SEÚMGÚSEFSVOH�PEFS�GàS�EFO�#FSHCBV�TPOEFSO�
BVDI� EFO� #BV� EFS� HFTBNUFO� 7FSBSCFJUVOHT�� VOE�
5SBOTQPSUJOGSBTUSVLUVS� ��VOE�FCFO�BVDI�EJF�&OFS�
HJFWFSTPSHVOH� PGUNBMT� EVSDI�8BTTFSLSBGUBOMBHFO��
;VN�#FJTQJFM�XVSEF�EBT�VNTUSJUUFOF�JO�FJOFN�/B�
UJPOBMQBSL�JO�(BCVO�HFMFHFOF�#FMJOHB�8BTTFSLSBGU�
XFSL�TQF[JFMM�BMT�5FJM�FJOFT����.JMMJBSEFO�64%�UFV�
SFO�&JTFOFS[BCCBVQSPKFLUT�HFCBVU��"VDI�JN�4VEBO�
XVSEFO� GàS� EJF� 7FSTPSHVOH� EFS� &SEÚMHFXJOOVOH�
EVSDI�DIJOFTJTDIF�'JSNFO�NFISFSF�8BTTFSLSBGUBO�
MBHFO� HFCBVU� EBSVOUFS� EFS� LPOUSPWFSTF� .FSPXF�
4UBVEBNN�BO�EFTTFO�#BV�BVDI�FJOF�EFVUTDIF�'JSNB�
CFUFJMJHU�XBS�VOE�CFJ�EFN�FT�[V�TDIXFSXJFHFOEFO�
TP[JP�ÚLPMPHJTDIFO�"VTXJSLVOHFO�VOE�.FOTDIFO�
SFDIUTWFSMFU[VOHFO�LBN����
%BT�WFSNFJOUMJDI�LMJNBGSFVOEMJDIF�*NBHF�EFS�8BT�
TFSLSBGU�GàISU�BVDI�EB[V�EBTT�TJDI�FOFSHJFJOUFOTJWF�
*OEVTUSJFO� XJF� ,SZQUPXÊISVOHFO� PEFS� TDINVU�
[JHF� *OEVTUSJFO� JO� 8BTTFSLSBGUSFHJPOFO��MÊOEFSO�
BOTJFEFMO� VN� EPSU� BOIBOE� vTBVCFSFSw� &OFSHJF�
VOFJOHFTDISÊOLU�FYQBOEJFSFO�[V�LÚOOFO��*O�FJOFS�
FOUMFHFOFO�8BTTFSLSBGUSFHJPO�$IJOBT�IBU�EFS�8BT�
TFSLSBGUBVTCBV�[��#��EJF�"OTJFEMVOH�WPO�"MVNJOJ�
VNIàUUFO� HFGÚSEFSU� EJF� WPO� EFS� àCFSTDIàTTJHFO�
&OFSHJF�QSPmUJFSFO�XPMMFO����
&JO� &ĊFLU� EFS� NÊDIUJHFO� *OUFSFTTFOHFNFJOTDIBGU�
[XJTDIFO�EFS�8BTTFSLSBGUJOEVTUSJF�VOE�EFO�#FSHCBV��
VOE�WFSBSCFJUFOEFO�*OEVTUSJFO�WPS�BMMFN�JO�ÊSNFSFO�
-ÊOEFSO� JTU�EBTT�EJF�XFJUWFSCSFJUFUF�&OFSHJFBSNVU�
OJDIU�CFTFJUJHU�XJSE�o�FJO�1SPCMFN�EBT�OJDIU�[VMFU[U�
NB�HFCMJDI�[VS�,MJNBXBOEFMBOGÊMMJHLFJU�EFS�BSNFO�
#FWÚMLFSVOH�CFJUSÊHU�	TJFIF�,BTUFO�4����
�

*OGPLBTUFO��� &NJTTJPOTQSP[FTTF�BO�8BTTFSLSBGUBOMBHFO

5SFJCIBVTHBTF�XFSEFO� JO�FSTUFS�-JOJF�EVSDI�EJF�;FSTFU[VOH�PSHBOJTDIFO�.BUFSJBMT� JO�EFO�4UBVTFFO�
HFCJMEFU�VOE�LPO[FOUSJFSFO�TJDI�EBOO�BVG�EFSFO�(SVOE��)ÊVmH�XFSEFO�EJF�ÃCFSnVUVOHTHFCJFUF�OJDIU�
BVTSFJDIFOE�WPO�7FHFUBUJPO�CFGSFJU�XBT�EJF�&OUTUFIVOH�LMJNBTDIÊEMJDIFS�'BVMHBTF�OPDI�WFSTUÊSLU���
%JF�'SFJTFU[VOH�EFS�(BTF�JO�EJF�"UNPTQIÊSF�FSGPMHU�EBOBDI�EVSDI�WFSTDIJFEFOF�1SP[FTTF���

o�&JO�5FJM�EFT�.FUIBOT�MÚTU�TJDI�JN�BVGHFTUBVUFO�8BTTFS�BVG�VOE�EJĊVOEJFSU�EVSDI�0YJEBUJPO�VOE�
(BTBVTUBVTDI�MBOHTBN�JO�EJF�"UNPTQIÊSF�

o�;VEFN�TUFJHU�.FUIBO�JO�#MBTFOGPSN�BVT�EFO�5JFGFO�EFT�4UBVTFFT�SFMBUJW�BCSVQU�BO�EJF�8BTTFSPCFS�
nÊDIF�VOE�LBOO�TP�VONJUUFMCBS�JO�EJF�-VGU�FOUXFJDIFO��%JFTFS�1SP[FTT�&CVMMJUJPO�	vÃCFSTDIÊV�
NFOi�PEFS�v"VTCMVCCFSOi
�HFOBOOU�JTU�JO�nBDIFSFO�4UBVTFFO�BVGHSVOE�EFT�HFSJOHFO�8BTTFSESVDLT�
TUÊSLFS�BVTHFQSÊHU�

o�%VSDI�EFO�"CnVTT�EFT�BVGHFTUBVUFO�8BTTFST�àCFS�EJF�5VSCJOFO�VOE�"CnVTTLBOÊMF�FOUTUFIFO�5VS�
CVMFO[FO�EJF�BVDI�EJF�IPIFO�(BTLPO[FOUSBUJPOFO�JN�5JFGFOXBTTFS�EFT�4UBVTFFT�GSFJTFU[FO�

o�"VDI�nVTTBCXÊSUT�EFS�%ÊNNF�FOUXFJDIU�OPDI�.FUIBO�EBT�JN�4UBVTFF�FOUTUBOEFO�JTU��
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*���%JF�8JTTFOTDIBGUTEFCBUUF� ÛCFS� �8BTTFS�
LSBGUFNJTTJPOFO

���6OSFHFMNÊ�JHLFJUFO�CFJ�EFS�&NJTTJPOTNFTTVOH
*O�EFO� MFU[UFO� +BISFO�IBU�EJF�#FGBTTVOH�NJU�&NJT�
TJPOTXFSUFO� [VHFOPNNFO�� %BCFJ� LPNNFO� EJF�
8JTTFOTDIBGUMFS�JOOFO�KFEPDI�[V�TFIS�VOUFSTDIJFEMJ�
DIFO�&SHFCOJTTFO� KF�OBDIEFN�XFMDIF�'BLUPSFO� JO�
XFMDIFN�6NGBOH�JO�EJF�&NJTTJPOTSFDIOVOHFO�FJO�
CF[PHFO�XFSEFO��"LUVFMM�MFJEFO�#FNàIVOHFO�4UBV�
EBNNFNJTTJPOFO�[V�RVBOUJm[JFSFO�NPEFMMJFSFO�VOE�
[V�IBOEIBCFO�WPS�BMMFN�BO�%BUFOLOBQQIFJU�VOE�TJF�
TUFIFO�WPS�HSP�FO�NFUIPEJTDIFO�1SPCMFNFO����8JF�
TDIPO� [VWPS� BOHFEFVUFU� TJOE� &NJTTJPOTXFSUF� [VN�
FJOFO�TFIS�GBMMTQF[JmTDI�BV�FSEFN�TJOE�EJF�&NJTTJ�
POTQSP[FTTF�ÊV�FSTU�LPNQMFY�VOE�WJFMTDIJDIUJH�XBT�
EBT�.FTTFO�[VN�5FJM�TFIS�TDIXJFSJH�NBDIU���
;VN�#FJTQJFM�JTU�EBT�[VWPS�HFOBOOUF�"VTCMVCCFSO�
	.FUIBOCMBTFO� EJF� BVT� EFO� 5JFGFO� EFT� 4UBVTFFT�
BVGTUFJHFO�VOE�EJSFLU� JO�EJF�-VGU�FOUXFJDIFO
�FJO�
TFIS�DIBPUJTDIFS�VOE�VOWPSIFSTFICBSFS�&NJTTJPOT�
QSP[FTT�VOE�EBIFS�CFTPOEFST�TDIXJFSJH�[V�NFTTFO��
4P�GBOEFO�'PSTDIFS�JOOFO�EFS�6OJWFSTJUÊU�,PCMFO[�
-BOEBV�IFSBVT�EBTT����1SP[FOU�EFS�&NJTTJPOFO�BVT�
OVS����1SP[FOU�EFS�WPO�4UBVTFFO�CFEFDLUFO�'MÊDIF�
LPNNFO���� %FOOPDI� USÊHU� EJFTFS� VOSFHFMNÊ�JHF�
1SP[FTT�MBVU�XJTTFOTDIBGUMJDIFO�&JOTDIÊU[VOHFO����
���1SP[FOU�EFS�(FTBNUFNJTTJPOFO�CFJ����
"VDI�EFS�&NJTTJPOTBVTTUP��nVTTBCXÊSUT�XJSE�IÊVmH�
VOUFSTDIÊU[U� VOE� BVGHSVOE� WPO�%FmOJUJPOTBCXFJ�
DIVOHFO� VOE� OJDIU� BEÊRVBUFO� .FTTNFUIPEFO� JO�
WJFMFO�4UVEJFO�VO[VSFJDIFOE�FSGBTTU��%BCFJ�LBOO�EJF�

TFS�1SP[FTT�FJOFO�HSP�FO�5FJM�EFS�(FTBNUFNJTTJPOFO�
BVTNBDIFO���� 4P� NB�FO�8JTTFOTDIBGUMFS� JN� -BVGF�
FJOFT�+BISFT�BN�4UBVTFF�EFT�#BMCJOB�%BNNT��������
5POOFO�.FUIBOFNJTTJPOFO�VOE�nVTTBCXÊSUT�XFJUFSF�
�������5POOFO��"MMFJO�EFS�MFU[UFSF�8FSU�vNBDIF�CF�
SFJUT�ESFJ�1SP[FOU�EFS�HFTBNUFO�'BVMHBT�&NJTTJPOFO�
EFT�"NB[POBTCFDLFOT�BVTi����TP�EJF�'PSTDIFS��-BVU�
EFN� ½LPMPHFO� 1IJMJQ� 'FBSOTJEF� WPN� /BUJPOBMFO�
*OTUJUVU�GàS�"NB[POBTGPSTDIVOH�	*/1"
�JO�#SBTJMJFO�
XFSEFO�&NJTTJPOFO�BO�5VSCJOFO�VOE�"CnVTTLBOÊMFO�
BCFS�PGU�BVDI�FJOGBDI�JHOPSJFSU��FCFOTP�EJF�#JMEVOH�
WPO�$0��XFOO�àCFS�EJF�3FTFSWPJSPCFSnÊDIF�IFSBVT�
SBHFOEF�#ÊVNF�WFSGBVMFO�o�FJO�1SP[FTT�EFS�TJDI�àCFS�
NFISFSF�+BISF�IJO[JFIFO�LBOO����

���6OTUJNNJHLFJU�àCFS�EJF�#FSàDLTJDIUJHVOH�EFT�
'BLUPST�;FJU
&JOFT�EFS�HSÚ�UFO�1SPCMFNF�GàS�FJOF�BLLVSBUF�&NJTTJ�
POTTDIÊU[VOH�WPO�8BTTFSLSBGUBOMBHFO�JTU�MBVU�'FBSO�
TJEF�FJO�NBOHFMOEFS�,POTFOT�EBSàCFS�PC�VOE�XJF�
v;FJUi�JO�&NJTTJPOTSFDIOVOHFO�CFSàDLTJDIUJHU�XFS�
EFO�TPMMUF��%FS�&NJTTJPOTBVTTUP��GPTTJMFS�,SBGUXFSLF�
CMFJCU�àCFS�EJF�HFTBNUF�%BVFS�EFS�&OFSHJFFS[FVHVOH�
NFIS�PEFS�XFOJHFS�LPOTUBOU��%FNHFHFOàCFS�TJOE�WPS�
BMMFN�JO�EFO�FSTUFO�+BISFO�OBDI�*OCFUSJFCOBINF�EJF�
&NJTTJPOTXFSUF�NBODIFS�4UBVTFFO�VN�FJO�7JFMGBDIFT�
IÚIFS�BMT�CFJ�WFSHMFJDICBSFS�&OFSHJFFS[FVHVOH�EVSDI�
GPTTJMF�#SFOOTUPĊF����4P�XJSE�[VN�#FJTQJFM�HFTDIÊU[U�
EBTT�EFS�#FMP�.POUF�4UBVEBNN�JO�EFO�FSTUFO�[FIO�
#FUSJFCTKBISFO�NFIS�5SFJCIBVTHBTF�QSPEV[JFSFO�XJSE�
BMT�#SBTJMJFOT�HSÚ�UF�4UBEU�4ÍP�1BVMP����&STU�OBDI����
+BISFO� TPMM� TFJOF� 4USPNQSPEVLUJPO� FJOFO� QPTJUJWFO�

%FS�5VDVSVÎ�4UBVEBNN�JO�#SBTJMJFO�WFSTPSHU�EJF�HSÕ�UF�&JTFOFS[NJOF�EFS�8FMU�JO�$BSBKÃT�NJU�4USPN
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*OGPLBTUFO��� &MFLUSJ[JUÅU�VOE�&OUXJDLMVOH

%JF�%FNPLSBUJTDIF�3FQVCMJL�,POHP�JTU�FJOFT�EFS�ÊSNTUFO�-ÊOEFS�EFS�8FMU�VOE�FJOFT�EFS�-ÊOEFS�NJU�
EFS�IÚDITUFO�&OFSHJFBSNVUTSBUF��-BVU�EFS�8FMUCBOL�IBUUFO������OVS����1SP[FOU�EFS�#FWÚMLFSVOH�
;VHBOH�[V�&MFLUSJ[JUÊU��%FOOPDI�[JFMFO�1MÊOF�EFS�3FHJFSVOH�GàS�FJOFO�"VTCBV�EFS�&OFSHJFWFSTPSHVOH�
IBVQUTÊDIMJDI�BVG�FJOF�FSIÚIUF�4USPNQSPEVLUJPO�GàS�EFO�#FSHCBVTFLUPS�EFT�-BOEFT�BC�	EFS� JNNFS�
OPDI�EJF�)BVQUFJOOBINFRVFMMF�EFT�FYUSFN�SPITUPĊSFJDIFO�-BOEFT�EBSTUFMMU
�TPXJF�GàS�4USPNFYQPSUF�
JO�/BDICBSMÊOEFS���%JF������VOE������JO�#FUSJFC�HFOPNNFOFO�4UBVEÊNNF�*OHB�*�VOE�**�VOE�EJF�
������ LN� MBOHF� *OHB�,PMXF[J�)PDITQBOOVOHTHMFJDITUSPNMFJUVOH� 	FJO�.JMMJBSEFOQSPKFLU
� WFSTPSHFO�
WPS� BMMFN� EJF�,VQGFS�� VOE�,PCBMUNJOFO� JO� EFS� GFSOFO� 1SPWJO[�,BUBOHB� OJDIU� 4UÊEUF� VOE�%ÚSGFS�
FOUMBOH�EFT�8FHFT��"VDI�EFS�JO�EFS�1MBOVOH�CFmOEMJDIF�(SBOE�*OHB�4UBVEBNN�	OBDI�'FSUJHTUFMMVOH�
NJU�FJOFS�HFQMBOUFO�-FJTUVOH�WPO��������.8�EBT�XFMUHSÚ�UF�8BTTFSLSBGUXFSL
�TJFIU�LFJOFO�"VTCBV�
MPLBMFS�4USPNOFU[F�WPS�EB�EJFT�BVGHSVOE�EFS�IPIFO�"SNVUTRVPUF�XJSUTDIBGUMJDI�VOSFOUBCFM�XÊSF��%FS�
FS[FVHUF�4USPN�JTU�WPS�BMMFN�GàS�EJF�3PITUPĊ��VOE�WFSBSCFJUFOEFO�*OEVTUSJFO�EFT�,POHP�	W��B��,VQGFS�
BCCBV�VOE�"MVNJOJVNWFSIàUUVOH
�VOE�GàS�BOEFSF�BGSJLBOJTDIF�-ÊOEFS�XJF�4àEBGSJLB�WPSHFTFIFO���
0CXPIM�EFS�,POHP�FJO�&YUSFNCFJTQJFM�JTU�MFJEFO�EJF�NFJTUFO�-ÊOEFS�EFT�HMPCBMFO�4àEFOT�VOUFS�&O�
FSHJFBSNVU��.BOHFMOEFS�;VHBOH�[V�&MFLUSJ[JUÊU� JTU� FJO�CFEFVUFOEFT�)JOEFSOJT� GàS�FJOF�OBDIIBMUJHF�
&OUXJDLMVOH��&JOF�HVUF�(FTVOEIFJUTWFSTPSHVOH� JO� MÊOEMJDIFO�3FHJPOFO�PEFS�"SNFOWJFSUFMO� JO�EFS�
4UBEU�IÊOHU�WPO�FJOFS�[VWFSMÊTTJHFO�4USPNWFSTPSHVOH�BC�EB�NFEJ[JOJTDIF�(FSÊUF�CFUSJFCFO�VOE�.FEJ�
LBNFOUF�HFLàIMU�XFSEFO�NàTTFO��;VEFN�CJFUFU�EFS�;VHBOH�[V�&MFLUSJ[JUÊU�XJDIUJHF�&OUXJDLMVOHTQP�
UFO[JBMF��,MFJOCÊVFSMJDIF�#FUSJFCF�LÚOOFO�JISF�1SPEVLUF�XFJUFS�WFSBSCFJUFO�VOE�TP�NFIS�&JOOBINFO�
HFOFSJFSFO�'JTDIFS�LÚOOFO�JISFO�'BOH�LàIMFO�VOE�TP�BVG�XFJUFS�FOUGFSOUF�.ÊSLUF�CSJOHFO��
*OTCFTPOEFSF�JO�4VCTBIBSB�"GSJLB�	BVTHFOPNNFO�4àEBGSJLB
�JTU�EJF�4JUVBUJPO�ESBNBUJTDI��'BTU����1SP�
[FOU�EFS�#FWÚMLFSVOH�o�BMTP�FUXB�FJOF�IBMCF�.JMMJBSEF�.FOTDIFO�o�IBCFO�LFJOFO�;VHBOH�[V�4USPNWFS�
TPSHVOH��;VTBNNFO�QSPEV[JFSFO�EJF����-ÊOEFS�EFS�3FHJPO�	4àEBGSJLB�BVTHFOPNNFO
�OVS����(JHB�
XBUU�4USPN�o�JO�FUXB�TP�WJFM�XJF�4QBOJFO���
%PDI�FJO�HSP�FS�5FJM�EJFTFT�4USPNT�LPNNU�OJDIU�EFS�#FWÚMLFSVOH�[VHVUF��/BDI�"OHBCFO�EFS�8FMUCBOL�
BVT�EFN�+BIS������WFSCSBVDIUFO�FOFSHJFJOUFOTJWF�#FSHCBVmSNFO�TPXJF�4UBIM��VOE�"MVNJOJVNIàUUFO����
1SP[FOU�EJFTFT�4USPNT�NFIS�BMT�EJF�(FTBNUIFJU�QSJWBUFS�)BVTIBMUF��*O�NBODIFO�-ÊOEFSO�CFUSÊHU�EFS�JO�
EVTUSJFMMF�7FSCSBVDI�CJT�[V����1SP[FOU�PGU�[V�IPDI�TVCWFOUJPOJFSUFO�1SFJTFO���"VDI�JO�ɨBJMBOE�EFTTFO�
XBDITFOEFS�&OFSHJFCFEBSG�FJOFS�EFS�"OUSJFCTNPUPSFO�GàS�EFO�NBTTJWFO�8BTTFSLSBGUBVTCBV�JN�/BDICBS�
MBOE�-BPT�JTU�TJOE�EJF�FOFSHJFJOUFOTJWTUFO�4FLUPSFO�*OEVTUSJF�	����1SP[FOU
�VOE�)BOEFM�	����1SP[FOU
���

&JOnVTT� BVG� EJF� 5SFJCIBVTHBTFNJTTJPOFO� #SBTJMJFOT�
IBCFO����"MMFSEJOHT�IBU�.FUIBO�FJOF�LàS[FSF�BUNPT�
QIÊSJTDIF�-FCFOTEBVFS�	FUXB�FJO�+BIS[FIOU
�BMT�,PI�
MFOEJPYJE�	NFISFSF�+BISIVOEFSUF
����
%BCFJ�HJMU�FT�[V�CFBDIUFO�EBTT�WJFMF�(SP�TUBVEÊN�
NF�XPIM� OJF�/VMM�&NJUUFOUFO� XFSEFO��%VSDI� EBT�
LPOUJOVJFSMJDIF�&JOTQàMFO�WPO�PSHBOJTDIFN�.BUFSJ�
BM�VOE�4FEJNFOUFO�BVT�EFN�'MVTTFJO[VHTHFCJFU�HFIU�
EJF�.FUIBOHBTQSPEVLUJPO�TUÊOEJH�XFJUFS����%BT�[FJHU�
[VN� #FJTQJFM� BVDI� EJF� [VWPS� HFOBOOUF� 4DIXFJ[FS�
8PIMFOTFF�4UVEJF�� EBT�8PIMFOTFFLSBGUXFSL� XVSEF�
�����HFCBVU��*O�4UBVTFFO�EJF�XÊISFOE�EFS�5SPDLFO�
[FJU�WFSIÊMUOJTNÊ�JH�XFOJH�8BTTFS� TQFJDIFSO�LBOO�
BN�6GFS�7FHFUBUJPO� OBDIXBDITFO� TPEBTT� EFS�7FS�
SPUUVOHTQSP[FTT�NJU�FJOFS�FSOFVUFO�ÃCFSnVUVOH�WPO�
OFVFN�CFHJOOU��4PMDIF�4UBVTFFO�FOUXJDLFMO�TJDI�[V�
SFHFMSFDIUFO�v.FUIBOGBCSJLFOi����
&T�NBDIU� EBIFS� FJOFO� HSP�FO�6OUFSTDIJFE� PC�EFS�
&NJTTJPOTBVTTUP�� WPO� 8BTTFSLSBGUBOMBHFO� JN� 7FS�
HMFJDI�[V�GPTTJMFO�&OFSHJFUSÊHFSO�àCFS�������PEFS����

+BISF�HFNFTTFO�XJSE�o�PEFS�HBS�àCFS�����+BISF�XJF�FT�
EFS�CFEFVUFOETUF�7FSUSFUFS�EFS�8BTTFSLSBGU�*OEVTUSJF�
EJF� *OUFSOBUJPOBM� )ZESPQPXFS� "TTPDJBUJPO� 	*)"
�
WPSTDIMÊHU��/VS�àCFS�TFIS�MBOHF�;FJUSÊVNF�HFSFDIOFU�
TJOE�GPTTJMF�&OFSHJFUSÊHFS�JNNFS�EJF�HSÚ�FSFO�&NJU�
UFOUFO���� %BCFJ� XJSE� GàS� WJFMF� 8BTTFSLSBGUBOMBHFO�
IFVUF� OVS� OPDI�NJU� FJOFS� -FCFOTEBVFS� WPO� ������
+BISFO� HFSFDIOFU� CFWPS� LPTUTQJFMJHF�3FOPWJFSVOHT�
BSCFJUFO� BOTUFIFO�EJF�PGUNBMT�OJDIU�NFIS� SFOUBCFM�
TJOE����"O�'MàTTFO�NJU�FYUSFN�IPIFN�'FJOTFEJNFOU�
USBOTQPSU�XJF�FUXB�JN�)JNBMBZB�LBOO�EJF�QSPEVLUJ�
WF�-FCFOTEBVFS�TPHBS�OPDI�LàS[FS�BVTGBMMFO����
8JF�EFS�'BLUPS�;FJU� JO�&NJTTJPOTTDIÊU[VOHFO�CF�
SàDLTJDIUJHU�XJSE� JTU� BMTP� WPS� BMMFN� FJOF� FUIJTDIF�
VOE� QPMJUJTDIF�&OUTDIFJEVOH� EJF� BVDI� BVTTDIMBH�
HFCFOE� GàS� EFO� ,MJNBTDIVU[� JTU�� 4DIMJF�MJDI� TP�
'FBSOTJEF�vIBCFO�XJS�OJDIU�����+BISF�;FJU�VN�FG�
GFLUJWF�.B�OBINFO� HFHFO� EJF� &SEFSXÊSNVOH� [V�
USFĊFO� VOE� FT� TJOE� EJF� &NJTTJPOFO� EFS� OÊDITUFO�
+BISF�EJF�EBSàCFS�FOUTDIFJEFO�PC�FJO�uHFGÊISMJDIFSA�
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,MJNBXBOEFM� WFSNFJECBS� JTU�� "MMFJO� EJF� GàS� EBT�
"NB[POBTCFDLFO� HFQMBOUFO� 4UBVEÊNNF� XàSEFO�
FOPSNF�.FOHFO�BO�5SFJCIBVTHBTFO�HFOBV�JO�EFN�
;FJUGFOTUFS�QSPEV[JFSFO�JO�EFN�EJF�&SEFSXÊSNVOH�
FJOHFEÊNNU�XFSEFO�NàTTUF�i���

���%JF�/PUXFOEJHLFJU�FJOIFJUMJDIFS�.FTTTUBOEBSET
#JTIFS� HJCU� FT� LFJOF� WFSQnJDIUFOEFO� FJOIFJUMJDIFO�
4UBOEBSET� GàS� EJF� #FSFDIOVOH� WPO�8BTTFSLSBGUF�
NJTTJPOFO�XBT�NB�HFCMJDI�[V�HSP�FO�6OUFSTDIJF�
EFO�CFJ�EFSFO�&JOTDIÊU[VOH�CFJUSÊHU��;V�EFO�4UBO�
EBSESJDIUMJOJFO� GàS� 8JTTFOTDIBGUMFS�JOOFO� [ÊIMFO�
VOUFS� BOEFSFN�EJF�3JDIUMJOJFO�EFT� *)&�%FMGU� *O�
TUJUVUF� GPS�8BUFS� &EVDBUJPO� 	WPSNBMT� 6/&4$0�
*)"
� [VS� 5SFJCIBVTHBTNFTTVOH� GàS� 4à�XBTTFSSF�
TFSWPJST���� 8JDIUJHF� *OTUJUVUJPOFO� XJF� EJF� *OUFS�
OBUJPOBM�)ZESPQPXFS� "TTPDJBUJPO� 	*)"
� VOE� EJF�
3BINFOLPOWFOUJPO� EFS�7FSFJOUFO�/BUJPOFO� àCFS�
,MJNBÊOEFSVOHFO� 	6/'$$$
� IBCFO� FCFOGBMMT�
TQF[JmTDIF�3JDIUMJOJFO�[VS�.FTTVOH�FOUXJDLFMU��%FS�
;XJTDIFOTUBBUMJDIF� "VTTDIVTT� GàS� ,MJNBÊOEFSVO�
HFO�	*OUFSHPWFSONFOUBM�1BOFM�PO�$MJNBUF�$IBOHF�
o� *1$$
� IBU� TFJOF� #FSJDIUFSTUBUUVOHTMFJUMJOJFO� [V�
EFO�OBUJPOBMFO�#FTUBOETBVGOBINFO�WPO�5SFJCIBVT�
HBTFNJTTJPOFO�[XBS�àCFSBSCFJUFU�BCFS�EBT�&SGBTTFO�
WPO�4UBVTFFFNJTTJPOFO�CMFJCU�XFJUFSIJO�GSFJXJMMJH�
'FIMFOEF�FJOIFJUMJDIF�.FTTTUBOEBSET�GàISFO�BVDI�[V�
6OSFHFMNÊ�JHLFJUFO�CFJ�EFS�WFSHMFJDIFOEFO�#FSFDI�
OVOH�C[X��6NSFDIOVOH�VOE�EBNJU�[V�FJOFS�6OUFS�
TDIÊU[VOH�EFS�8BTTFSLSBGUFNJTTJPOFO��;VN�#FJTQJFM�
CBTJFSFO� &NJTTJPOTTDIÊU[VOHFO� GàS� USPQJTDIF� 4UBV�
TFFO�PGUNBMT� BVG�)PDISFDIOVOHFO�WPO�4UBVTFFO� JO�
HFNÊ�JHUFO�VOE�CPSFBMFO�#SFJUFO��-FU[UFSF�àCFSXJF�

HFO�JN�HMPCBMFO�.JUUFM�XFJTFO�BCFS�JN�4DIOJUU�OJF�
ESJHFSF�	XFOO�BVDI�LFJOFTXFHT�VOCFEFVUFOEF
�&NJT�
TJPOTXFSUF�BVG����4PHBS� JN�4POEFSCFSJDIU�EFT�*1$$�
[VN�ɨFNB�&SOFVFSCBSF�&OFSHJFRVFMMFO�VOE�,MJNB�
TDIVU[���XVSEF�BVG�FJOF�%JTLVTTJPO�EFS�.FUIBOHBT�
FNJTTJPOFO� USPQJTDIFS� 4UBVEÊNNF� WFS[JDIUFU� XÊI�
SFOE�EFO�WFSHMFJDITXFJTF�OJFESJHFO�&NJTTJPOFO�WPO�
4UBVEÊNNFO� JO� HFNÊ�JHUFO� VOE� CPSFBMFO� #SFJUFO�
WJFM� "VGNFSLTBNLFJU� HBMU���� ,SJUJLFS�JOOFO� CFNÊO�
HFMO� BVDI� EJF�6NSFDIOVOH� WPO�/JDIU�$0��5SFJC�
IBVTHBTFO�XJF�.FUIBO�JO�$0��RVJWBMFOUF�BOIBOE�
WPO�WFSBMUFUFO�;BIMFO�o� FJO�HFOFSFMMFT�1SPCMFN�CFJ�
&NJTTJPOTTDIÊU[VOHFO�JN�3BINFO�EFS�6/'$$$����

����&JOnVTTOBINF�EFS�8BTTFSLSBGUJOEVTUSJF�
&JO�(SVOE�XBSVN�EBT�ɨFNB�8BTTFSLSBGU�5SFJC�
IBVTHBTFNJTTJPOFO� TP� VNTUSJUUFO� JTU� JTU� EJF�5BUTB�
DIF�EBTT�FJO�(SP�UFJM�EFS�WFSÚĊFOUMJDIUFO�4UVEJFO�
WPO�EFS�8BTTFSLSBGUJOEVTUSJF�	[��#��WPO�EFS�CSBTJMJB�
OJTDIFO�'JSNB�&MFUSPCSBT�VOE�EFS�LBOBEJTDIFO�'JS�
NB�)ZESP�2VFCFD
�JO�"VGUSBH�HFHFCFO�PEFS�HFGÚS�
EFSU�XFSEFO����,SJUJLFS�JOOFO� JO� EFS�8JTTFOTDIBGU�
VOE� JO�/JDIUSFHJFSVOHTPSHBOJTBUJPOFO� 	/30
� CF�
NÊOHFMO�BV�FSEFN�EBTT�VOUFS�EFO�"VUPSFO�JOOFO�
EFT�4POEFSCFSJDIUT�EFT�*1$$�àCFS�&SOFVFSCBSF�&O�
FSHJFRVFMMFO� VOE�,MJNBTDIVU[��� WPO� ����� VOE� JO�
EFO�*1$$�3JDIUMJOJFO���WPO������"OHFTUFMMUF�WPO�
&MFUSPCSBT�VOE�)ZESP�2VFCFD�XBSFO�VOE�EBTT�TJDI�
FJO� VOWFSIÊMUOJTNÊ�JH� HSP�FS� 5FJM� EFT� 4POEFSCF�
SJDIUT� NJU� FJOFS� OJDIU�SFGFSJFSUFO� 7FSÚĊFOUMJDIVOH�
EFT� *OEVTUSJFWFSUSFUFST� *OUFSOBUJPOBM� )ZESPQPXFS�
"TTPDJBUJPO�	*)"
�CFGBTTU��4JF�GPSEFSO�EFTIBMC�WPN�
*1$$� FJOF� HSàOEMJDIFSF� "VTFJOBOEFSTFU[VOH� NJU�
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*OGPLBTUFO��� 8BTTFSLSBGU�6NXFMUHFSFDIUJHLFJU�VOE�TP[JBMF�.JTTTUÅOEF�m�FJO�OÛDIUFS�
OFS�#MJDL�BVG�EBT�t(SÛO�VOE�TBVCFSi�-BCFM

6NXFMUPSHBOJTBUJPOFO�LSJUJTJFSFO�EBT�v(SàO�VOE�TBVCFSi�-BCFM�GàS�8BTTFSLSBGU�TDIPO�MBOHF�NJU�"SHV�
NFOUFO�EJF�BVG[FJHFO�EBTT�8BTTFSLSBGU�FCFO�OJDIU�JNNFS�PEFS�OVS�TFMUFO�HSàO�VOE�TBVCFS�JTU��%PDI�
EBEVSDI�BVTHFMÚTUF�%FCBUUFO�àCFS�4DIBETUPĊFNJTTJPOFO�VOE�6NXFMUTDIÊEFO�TUFVFSO�PGU�BO�FJOFN�BO�
EFSFO�QSPCMFNBUJTDIFO�"TQFLU�WPSCFJ��EJF�WJFMGÊMUJHFO�1SPCMFNF�JO�#F[VH�BVG�.FOTDIFOSFDIUF�VOE�6N�
XFMUHFSFDIUJHLFJU�EJF�NJU�EFN�#BV�WPO�8BTTFSLSBGUJOGSBTUSVLUVS�[V�PGU�FJOIFSHFIFO�
'FIMFOEF�"OIÚSVOH�VOE�.JUFJOCF[JFIVOH�CFUSPĊFOFS�#FWÚMLFSVOHTHSVQQFO�JO�&OUTDIFJEVOHTQSP[FTTF�
VO[VSFJDIFOEF�,PNQFOTBUJPO�VOE�6OUFSTUàU[VOH�CFJ�EFS�6NTJFEMVOH�OFHBUJWF�6NXFMU��VOE�(FTVOE�
IFJUTBVTXJSLVOHFO� JO�CFUSPĊFOFO�(FCJFUFO�o� BMM� EJFT� TJOE� vUSBEJUJPOFMMFi� MÊOHTU�CFLBOOUF�.FSLNBMF�
HSP�FS�4UBVEBNNQSPKFLUF���%FS�%JTLVST�EFS�vHSàOFO�TBVCFSFO�VOE�LMJNBGSFVOEMJDIFOi�8BTTFSLSBGU�WFS�
ESÊOHU�TJF�USPU[EFN�TPVWFSÊO�6OE�TPHBS�vTQFLUBLVMÊSFi�7FSTUÚ�F�HFHFO�EJF�.FOTDIFOSFDIUF�CFUSPĊFOFS�
(SVQQFO�o�XJF�6OUFSESàDLVOH�,SJNJOBMJTJFSVOH�HFXBMUTBNF�"OHSJĊF�BVG�"LUJWJTU�JOOFO�VOE�.PSE�
BOTDIMÊHF�o�TJOE�XJFEFSLFISFOEF�VOE�EPDI�PGU�vàCFSTFIFOFi�.FSLNBMF�WPO�,POnJLUFO�VN�WFSNFJOUMJDI�
OBDIIBMUJHF�8BTTFSLSBGUXFSLF�WPS�BMMFN�XFOO�EJFTF�JOEJHFOF�7ÚMLFS�CFUSFĊFO���
%JF�6OWFSCMàNUIFJU�EJFTFS�"SU�WPO�,MJNBQPMJUJL�XJSE�TFIS�BOTDIBVMJDI�WFSEFVUMJDIU�BN�#FJTQJFM�EFS�
,MJNBmOBO[JFSVOH�CFTPOEFST�LPOUSPWFSTFS�(SP�TUBVEÊNNF�XJF�EFN�TFJU������JN�#BV�CFmOEMJDIFO�
���.8�8BTTFSLSBGUXFSL�#BSSP�#MBODP�JO�1BOBNB��#FSFJUT�TFJU�EFO�����FS�+BISFO�MFJTUFUF�EJF�JOEJHFOF�
/HÊCF�#FWÚMLFSVOH�8JEFSTUBOE�HFHFO�4UBVEBNN��VOE�#FSHCBVQSPKFLUF�JO�JISFN�5FSSJUPSJVN��5SPU[�
GPSUXÊISFOEFS�1SPUFTUF� VOE�"OTDIVMEJHVOHFO�XFHFO�NBOHFMOEFS�.JUTQSBDIFNÚHMJDILFJUFO� GàS� EJF�
/HÊCF�.FOTDIFOSFDIUTWFSMFU[VOHFO� VOE� HFXBMUTBNFS�6OUFSESàDLVOH� EVSDI� 'FTUOBINFO� LÚSQFS�
MJDIFO�VOE�TFYVFMMFO�.JTTCSBVDI�VOE�EJF�5ÚUVOH�ESFJFS�.FOTDIFO�FSIJFMU�EBT�#BSSP�#MBODP�1SPKFLU�
�����EJF�;FSUJm[JFSVOH�EVSDI�EFO�6/�$MFBO�%FWFMPQNFOU�.FDIBOJTN�	TJFIF�,BQJUFM�***
���
%JTLVTTJPOFO�àCFS�FJOF�OBDIIBMUJHF�'PSN�EFS�8BTTFSLSBGUOVU[VOH�EàSGFO�TJDI�OJDIU�BVG�EJF�#FUSBDI�
UVOH�SFJO�ÚLPMPHJTDIFS�"TQFLUF�CFTDISÊOLFO�TPOEFSO�NàTTFO�EJF�TP[JBMFO�VOE�QPMJUJTDIFO�%ZOBNJLFO�
NJU�EFOFO�6NXFMUFJOHSJĊF�VOBVTXFJDIMJDI�WFSCVOEFO�TJOE�HFOBVTP�CFSàDLTJDIUJHFO��%B[V�HFIÚSFO�
BVDI�OFHBUJWF�6NXFMUBVTXJSLVOHFO�,MJNBGPMHFO�VOE�4JDIFSIFJUTSJTJLFO�EJF�EVSDI�EFO�4UBVEBNN�
CBV�NJUIFSCFJHFGàISU�PEFS�WFSTDIÊSGU�XFSEFO�VOE�EJF�[VNFJTU�ÊSNFSF�TP[JBM�TDIXBDIF�VOE�WVMOFSBCMF�
#FWÚMLFSVOHTHSVQQFO�CFTPOEFST�IBSU�USFĊFO�	TJFIF�,BQJUFM�**��
��

EFN�ɨFNB�VOBCIÊOHJH�WPO�*OEVTUSJFJOUFSFTTFO����
%BTT� EJF� 8BTTFSLSBGUJOEVTUSJF� BCFS� FOFSHJTDI� EBT�
;JFM� FJOFS� LMJNBPSJFOUJFSUFO� -PCCZBSCFJU� WFSGPMHU�
TQJFHFMU�TJDI�BVDI�JO�EFS�LàS[MJDI�MBODJFSUFO�1BSUOFS�
TDIBGU� [XJTDIFO� EFS� CSBTJMJBOJTDIFO�8BTTFSLSBGUmS�
NB�*UBJQÞ�#JOBDJPOBM�VOE�EFN�6/�%FQBSUNFOU�GàS�
8JSUTDIBGUMJDIF�VOE�4P[JBMF�"OHFMFHFOIFJUFO�	6/�
%&4"
�XJEFS��;JFM�EFS�*OJUJBUJWF�TFJ�EFS�"VTUBVTDI�
àCFS�CFXÊISUF�.FUIPEFO�JN�#FSFJDI�8BTTFS��VOE�
&OFSHJFNBOBHFNFOU�[VS�'ÚSEFSVOH�EFS�6/�/BDI�
IBMUJHLFJUT[JFMF��
"VG�EFS�8FMULMJNBLPOGFSFO[�	$01��
�EFS�6/'$�
$$�JO�,BUUPXJU[�JN�%F[FNCFS������SàINUF�*UBJQÞ�
#JOBDJPOBM� EFO� #FJUSBH� TFJOFT� .FHBTUBVEBNNT�
BO� EFS� CSBTJMJBOJTDI�QBSBHVBZJTDIFO� (SFO[F� [VN�
4DIVU[�WPO�#JPEJWFSTJUÊU�VOE�8BTTFSSFTTPVSDFO�VOE�
EJF� 3PMMF� EFS�8BTTFSLSBGU� GàS� EJF� &S[FVHVOH� TBV�
CFSFS�VOE�FSOFVFSCBSFS�&OFSHJF����8BT�EBCFJ�OJDIU�
CFSàDLTJDIUJHU� XVSEF� JTU� EJF� NBTTJWF� ,PSSVQUJ�
PO� EJF�NJU� EFN�#BV� EFT� 4UBVEBNNT� FJOIFSHJOH�
TPXJF� EJF� 7FSUSFJCVOH� WPO� UBVTFOEFO� JOEJHFOFO�
"OXPIOFS�JOOFO�XPCFJ�FT�NVUNB�MJDI�[V�TDIXF�

SFO�.FOTDIFOSFDIUTWFSTUÚ�FO�HFLPNNFO�XBS����%FS�
GFIMFOEF�,POTFOT�àCFS�8BTTFSLSBGUFNJTTJPOFO�XJSE�
XJFEFSVN�WFSNFISU�BMT�3FDIUGFSUJHVOH�HFOVU[U�EBT�
ɨFNB�[V�VNHFIFO�PEFS�OVS�BOTBU[XFJTF�BVG[VHSFJ�
GFO�o�TP�BVDI�JN�*1$$�4POEFSCFSJDIU�WPO��������
PEFS�JO�EFO�3JDIUMJOJFO�EFT�*1$$�GàS�EJF�OBUJPOBMFO�
#FTUBOETBVGOBINFO�WPO�5SFJCIBVTHBTFNJTTJPOFO���
XJF�TJF�EJF�6/'$$$�WPSTDISFJCU��)JFS�XVSEF�[VN�
#FJTQJFM� BVG� EJF� 7PSHBCF� WPO� 4UBOEBSEXFSUFO� GàS�
NB�HFCMJDIF� 8BTTFSLSBGUFNJTTJPOTRVFMMFO� WFS[JDI�
UFU� XBT� MBVU� ,SJUJLFS�JOOFO� JO� EFS� 8JTTFOTDIBGU�
VOE� JO�6NXFMUPSHBOJTBUJPOFO�[VS�6OUFSTDIÊU[VOH�
WPO� 8BTTFSLSBGUFNJTTJPOFO� JO� OBUJPOBMFO� $0��
#VEHFUT� VOE� EBNJU� [V� FJOFS� ÃCFSTDISFJUVOH� WPO�
&NJTTJPOTHSFO[XFSUFO�CFJUSÊHU��%JFTF�GPSEFSO�EBIFS�
FJOF� ÃCFSBSCFJUVOH� EFS� *1$$�3JDIUMJOJFO� [V� EFO�
OBUJPOBMFO�#FTUBOETBVGOBINFO�WPO�5SFJCIBVTHBTF�
NJTTJPOFO� TPEBTT� WPS� BMMFN�EFN�5SFJCIBVTHBTBVT�
TUP��WPO�USPQJTDIFO�4UBVEÊNNFO�CFTTFS�3FDIOVOH�
HFUSBHFO�XJSE�VOE�SFBMJTUJTDIF�&NJTTJPOTHSFO[XFSUF�
[VS�&JOEÊNNVOH�EFT�,MJNBXBOEFMT�CFTUJNNU�XFS�
EFO�LÚOOFO���
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#FJ�EFS�'SBHF�OBDI�EFN�4JOO�PEFS�6OTJOO�FJOFT�
"VTCBVT� EFS� 8BTTFSLSBGUJOGSBTUSVLUVS� BOHFTJDIUT�
EFT�,MJNBXBOEFMT�HFIU�FT�BCFS�OJDIU�OVS�VN�EJF�
"VTXJSLVOHFO� EFS�8BTTFSLSBGU� BVG� &NJTTJPOTCJ�
MBO[FO��&CFOTP�XJDIUJH�JTU�EJF�'SBHF�XJF�TJDI�EFS�
,MJNBXBOEFM�BVG�EJF�8BTTFSLSBGU�BVTXJSLU�E��I��JO�
XJFGFSO�8BTTFSLSBGUBOMBHFO�EJF�"OQBTTVOHTGÊIJH�
LFJU�FJOFT�-BOEFT�BO�EJF�'PMHFO�EFT�,MJNBXBOEFMT�
GÚSEFSO�PEFS�CFIJOEFSO��7PS�BMMFN�CFWPSTUFIFOEF�
%àSSFO�TUFMMFO�EJF�XJSUTDIBGUMJDIF�3FOUBCJMJUÊU�WPO�
8BTTFSLSBGUBOMBHFO�JO�'SBHF�FYUSFNF�4UVS[nVUFO�
VOE�)PDIXBTTFS�JISF�4JDIFSIFJU�

**���,MJNBSJTJLFO�GÛS�EJF�8BTTFSLSBGU

,MJNBQSPHOPTFO�XFMUXFJU� TBHFO�FJOFO�[VOFINFO�
EFO�8BOEFM� WPO�5FNQFSBUVS��VOE�/JFEFSTDIMBHT�
NVTUFSO� WPSIFS�� 7FSÊOEFSVOHFO� JO� EFS� .FOHF�
)ÊVmHLFJU� *OUFOTJUÊU� VOE� 7PSIFSTFICBSLFJU� WPO�
/JFEFSTDIMÊHFO�CFFJOnVTTFO�EJF�4USÚNVOHTNVTUFS�
WJFMFS�'MàTTF��3FHFO�VOE�4DIOFF�GBMMFO�WFSNFISU�JO�
LPO[FOUSJFSUFSFS� 'PSN� XBT� [VTBNNFO� NJU� 5FN�
QFSBUVSFYUSFNFO� IÊVmHFS� [V� %àSSFO� C[X�� ÃCFS�

TDIXFNNVOHFO� GàISU�� "VDI� &SPTJPOTQSP[FTTF�
XFSEFO�EBEVSDI�WFSTUÊSLU�VOE�FSIÚIFO�EFO�"OUFJM�
BO�USBOTQPSUJFSUFO�'FJOTFEJNFOUFO�FCFOTP�XJF�EJF�
&SPTJPOTLSBGU�WPO�'MàTTFO��*O�WJFMFO�#FSHSFHJPOFO�
TDISFJUFU�[VEFN�EJF�(MFUTDIFSTDINFM[F�WPSBO�XP�
EVSDI�'MVTTQFHFM�[XBS�NJUUFMGSJTUJH�BOTUFJHFO�LÚO�
OFO� MBOHGSJTUJH�BCFS�[VSàDLHFIFO��� � *O�WJFMGÊMUJHFS�
8FJTF� CFFJOUSÊDIUJHFO� ,MJNBBVTXJSLVOHFO� TP� EJF�
&ċ[JFO[�-FCFOTEBVFS�4JDIFSIFJU�VOE�XJSUTDIBGUMJ�
DIF�3FOUBCJMJUÊU�WPO�8BTTFSLSBGUBOMBHFO���
*O�[BIMSFJDIFO�-ÊOEFSO�XJF�EFO�64"�$IJOB�#SB�
TJMJFO�$IJMF�4àEBGSJLB�,PMVNCJFO�VOE�7FOF[VFMB�
IBCFO�BVTCMFJCFOEF�3FHFOGÊMMF�VOE�WFSTUÊSLUF�%àS�
SFO�CFSFJUT�EJF�&OFSHJFFS[FVHVOH�EVSDI�8BTTFSLSBGU�
HFESPTTFMU�VOE�[V�4USPNBVTGÊMMFO�VOE��LPOUJOHFO�
UJFSVOHFO�HFGàISU�� *N� +BIS������ GàISUFO� FYUSFNF�
%àSSFQFSJPEFO�JO�;FOUSBMDIJOB�[VN�#FJTQJFM�[V�FJ�
OFS�3FEV[JFSVOH�EFS�8BTTFSLSBGUQSPEVLUJPO�VN����
1SP[FOU��NFIS�BMT�������4UBVEÊNNF�NVTTUFO�JISFO�
#FUSJFC�FJOTUFMMFO���
"VDI� EJF� EVSDI� EFO� 5FNQFSBUVSBOTUJFH� FSIÚIUF�
0CFSnÊDIFOXBTTFSWFSEVOTUVOH� XJSLU� TJDI� OFHBUJW�
BVG�EJF�4USPNQSPEVLUJPO� BVT��&JO� WFSTQÊUFUFT�&JO�

¾CFS�+BIS[FIOUF�XBS�EFS�8BTTFSTUBOE�EFT�0SPWJMMF�%BNNT�BVGHSVOE�FJOFS�%ÛSSF�[V�OJFESJH�m�JN�'FCSVBS�
�����LBN�FT�[V�TDIXFSFO�3FHFOGÅMMFO�EJF�GBTU�[V�FJOFS��VOLPOUSPMMJFSUFO�4UVS[óVU�HFGÛISU�IÅUUFO
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USFUFO�EFS�3FHFO[FJU�NBDIU�EJF�4USPNFS[FVHVOH�EBS�
àCFS�IJOBVT�XFOJHFS�WPSIFSTFICBS�VOE�GàISU�[V�6O�
TJDIFSIFJU�VOE�,PNQMJLBUJPOFO�CFJ�EFS�/VU[VOH�WPO�
4UBVTFFO� GàS� EFO�)PDIXBTTFSTDIVU[�� (SÚ�FSF� VOE�
JOUFOTJWFSF� 3FHFOGÊMMF� USBHFO� EBHFHFO� [V� &SPTJPO�
4FEJNFOUFJOUSBH�VOE�FJOFS� TDIOFMMFSFO�7FSTBOEVOH�
VOE�"COVU[VOH�WPO�8BTTFSLSBGUBOMBHFO�CFJ�XBT�EF�
SFO�-FCFOTEBVFS�WFSLàS[U�VOE�EFO�,PTUFOBVGXBOE�
GàS�*OTUBOEIBMUVOHTNB�OBINFO�FSIÚIU��7FSTBOEVOH�
LBOO�BVDI�EJF�,BQB[JUÊU�[VS�)PDIXBTTFSTQFJDIFSVOH�
VOE�EJF�4JDIFSIFJU�WPO�4UBVBOMBHFO�CFFJOUSÊDIUJHFO�
VOE� TP� [V� %BNNCSàDIFO� VOE� IÊVmHFSFO� ÃCFS�
TDIXFNNVOHFO�GàISFO���

**����8BTTFSLSBGU�BMT�3JTJLPGBLUPS�GÛS�
&OFSHJFTJDIFSIFJU�VOE�)PDIXBTTFSTDIVU[

%JF�8JSUTDIBGUMJDILFJU� WPO�8BTTFSLSBGUBOMBHFO� WB�
SJJFSU�TUBSL�JO�"CIÊOHJHLFJU�WPO�/JFEFSTDIMBHT��VOE�
"CnVTTWFSÊOEFSVOHFO�XJF�XJTTFOTDIBGUMJDIFO�4UVEJ�
FO�[FJHFO���-BOHGSJTUJH�TUFMMFO�8BTTFSLSBGUBOMBHFO�EB�
IFS�LFJOF�TJDIFSF�&OFSHJFRVFMMF�NFIS�EBS��4PHBS�FJO�
#FSJDIU�EFS�8FMUCBOL�WPO������LPOTUBUJFSU��EFS�8BT�
TFSLSBGUTFLUPS�vSFEV[JFSU�TJDIFSF�&OFSHJF�VOE�FSIÚIU�
TPXPIM�4DIXBOLVOHFO�BMT�BVDI�6OTJDIFSIFJU�w�
%FOOPDI�mOEFO�,MJNBSJTJLFO�JO�EFS�1MBOVOH�WPO�
OFVFO� 8BTTFSLSBGUQSPKFLUFO� JNNFS� OPDI� TFIS�
XFOJH� #FSàDLTJDIUJHVOH�� 0GU� JHOPSJFSFO� #FSFDI�

OVOHFO�[VS�4USPNFS[FVHVOH�EBT�"VTNB��VOE�EJF�
FSIÚIUF� 8BISTDIFJOMJDILFJU� WPO� %àSSFQFSJPEFO�
VOE�àCFSTDIÊU[FO�UBUTÊDIMJDIF�8BTTFSNFOHFO�VOE�
EBNJU�BVDI�EJF�8JSUTDIBGUMJDILFJU�EFS�8BTTFSLSBGU��
&JO� (SP�UFJM� EFS�8BTTFSLSBGUBOMBHFO� XJSE� BV�FS�
EFN�BOIBOE�WPO�,MJNBBVG[FJDIOVOHFO�EFT�MFU[UFO�
+BISIVOEFSUT� LPO[JQJFSU� VOHFBDIUFU� [VLàOGUJHFS�
7FSÊOEFSVOHFO�EFT�IZESPMPHJTDIFO�3FHJNFT��6OE�
HFSBEF� JO� TUSVLUVSTDIXBDIFO� -ÊOEFSO� JTU� FT� GSBH�
MJDI�XJF�HVU�EJFTF�%BUFO�FSIPCFO�XVSEFO��4PMDIF�
1SPKFLUF�TJOE�NJU�HSP�FS�8BISTDIFJOMJDILFJU�àCFS�
EJNFOTJPOJFSU� GàS�EJF� JO�;VLVOGU� [V� FSXBSUFOEFO�
8BTTFSCJMBO[FO� VOE�%àSSFO� VOE� VOUFSEJNFOTJP�
OJFSU�GàS�FYUSFNF�'MVUFSFJHOJTTF��
'àS�EJF�&OUXJDLMFS� WPO�8BTTFSLSBGUXFSLFO�CJFUFO�
TPMDIF� 'FIMFJOTDIÊU[VOHFO� EVSDIBVT� 7PSUFJMF�� 4JF�
IBCFO�EBT�LMBSF�&JHFOJOUFSFTTF�EFO�#BV�WPO�(SP��
QSPKFLUFO�WPSBO[VUSFJCFO��;VTÊU[MJDI�XFSEFO�TJF�PGU�
EVSDI� *OWFTUJUJPOTBOSFJ[F� XJF� WPSUFJMIBGUF� 4USPN�
UBSJGSFHFMVOHFO� WPS� IZESPMPHJTDIFO� 3JTJLFO� HF�
TDIàU[U���7FSBOUXPSUVOHTMPT�JTU�EBHFHFO�FJOF�TUBBU�
MJDIF� &OFSHJFQPMJUJL� EJF� TPMDIF� LMJNBQPMJUJTDIFO�
1MBOVOHTEFm[JUF�EVMEFU� PEFS�àCFSTJFIU��%FOO�EB�
EVSDI�XJSE�EJF�8BTTFSLSBGU�TFMCTU�[VN�3JTJLPGBLUPS�
GàS�EJF�OBUJPOBMF�8JSUTDIBGU�VOE�&OFSHJFTJDIFSIFJU��
7PS�BMMFN�JO�-ÊOEFSO�NJU�OJFESJHFN�VOE�NJUUMFSFN�
&JOLPNNFO� EFSFO� 4USPNQSPEVLUJPO� JO� IPIFN�
.B��WPO�8BTTFSLSBGU�BCIÊOHJH�JTU�LÚOOFO�NJMMJP�

.JU�EFN�,MJNBXBOEFM�XFSEFO�TJDI�%ÛSSFO�NFISFO�m�GÛS�-ÅOEFS�EJF�TUBSL�WPO�8BTTFSLSBGU�BCIÅOHFO�
CFEFVUFU�EJFT�BVDI�FJOF�#FESPIVOH�GÛS�JISF�&OFSHJFTJDIFSIFJU

'PUP��+PTF�"OUPOJP�"MCB�	$
$
�#:�/

$
����
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'BMMCFJTQJFM��� 8BTTFSLSBGUSJTJLFO�JN�)JNBMBZB�

%JF�8BTTFSLSBGU�JN�)JNBMBZB�CPPNU�TFJU�DB�����+BISFO���&OUTDIFJEVOHTUSÊHFS�JOOFO�VOE�EJF�CSFJUF��
½ĊFOUMJDILFJU�MPCFO�JISFO�#FJUSBH�[VS�OBUJPOBMFO�&OFSHJFTJDIFSIFJU�VOE�[VS�ESJOHFOE�OPUXFOEJHFO�
XJSUTDIBGUMJDIFO�&OUXJDLMVOH�EFS�3FHJPO��8BT�JO�EFS�1SPKFLUQMBOVOH�VOE�JN�ÚĊFOUMJDIFO�%JTLVST�
àCFS�EJF�)JNBMBZB�8BTTFSLSBGU�NFJTU�VOUFSHFIU�TJOE�EJF�4JDIFSIFJUTSJTJLFO�NJU�EFOFO�4UBVEBNN�
QSPKFLUF�JO�EJFTFS�HFPMPHJTDI�VOE�IZESPMPHJTDI�QSFLÊSFO�3FHJPO�WFSCVOEFO�TJOE�VOE�EJF�EVSDI�EFO�
,MJNBXBOEFM�OPDI�WFSTUÊSLU�XFSEFO�
;VN�FJOFO�JTU�EJF�(FPMPHJF�EFT�)JNBMBZB�(FCJSHFT�WJFMFSPSUT�DISPOJTDI�JOTUBCJM��&SESVUTDIF�USFUFO�[��5��
TP�IÊVmH�BVG�EBTT�TJF�5FJM�EFT�BMMUÊHMJDIFO�-FCFOT�HFXPSEFO�TJOE��8FHFO�EFS�EVSDI�,MJNBWFSÊOEFSVOHFO�
TUFJHFOEFO�*OUFOTJUÊU�WPO�/JFEFSTDIMÊHFO�OFINFO�TPMDIF�&SPTJPOTQSP[FTTF�XFJUFS�[V�VOE�WFSTDIÊSGFO�
OJDIU�OVS�EJF�FSPTJWF�,SBGU�EFS�'MàTTF��4JF�GàISFO�BVDI�WFSNFISU�[VS�#JMEVOH�vOBUàSMJDIFSw�4UBVEÊNNF�
JO�'MVTTUÊMFSO�VOE�[V�[FSTUÚSFSJTDIFO�4UVS[nVUFO�XFOO�TPMDIF�JOTUBCJMFO�%ÊNNF�CSFDIFO�
&JO�XFJUFSFT�3JTJLP�GàS�4UBVEBNNQSPKFLUF�JO�'MVTTUÊMFSO�EFT�)JNBMBZB�FOUTUFIU�EVSDI�EJF�[VOFINFO�
EF�(MFUTDIFSTDINFM[F��8JF�OFVFTUF�6OUFSTVDIVOHFO�QSPHOPTUJ[JFSFO�TPMMFO�JO�'PMHF�EFT�,MJNBXBO�
EFMT�CJT������FJO�CJT�[XFJ�%SJUUFM�EFS�)JNBMBZBHMFUTDIFS�WFSTDIXVOEFO�TFJO���&JOF�,POTFRVFO[�JTU�EJF�
[VOFINFOEF�&OUTUFIVOH�WPO�(MFUTDIFSTFFO�IJOUFS�UFNQPSÊSFO�JOTUBCJMFO�%ÊNNFO�BVT�&JT�VOE�'FMT�
	XBT�BVDI�JO�BOEFSFO�)PDIHFCJSHFO�XJF�EFO�"OEFO�CFPCBDIUFU�XJSE
��4PMDIF�(MFUTDIFSTFF�"VTCSàDIF�
LÚOOFO�[V�WFSIFFSFOEFO�4UVS[nVUFO�GàISFO��"VDI�EVSDI�EFO�,MJNBXBOEFM�WFSTUÊSLU�BVGUSFUFOEF�8PM�
LFOCSàDIF�VOE�4UBSLSFHFO�LÚOOFO�EJF�'MVTTQFHFM�HFGÊISMJDI�IPDI�VOE�TDIOFMM�BOTUFJHFO�MBTTFO�
-BVGXBTTFSLSBGUXFSLF�EJF�JO�)JNBMBZB�'MVTTUÊMFSO�HFCBVU�XFSEFO�PGU� JO�,BTLBEFO�TJOE�BMM�EJFTFO�
[FSTUÚSFSJTDIFO�4UVS[nVUFO�BVTHFTFU[U��%B�EFO�NFJTUFO�1SPKFLUFO�BMMFSEJOHT�EBT�OÚUJHF�4UBVWPMVNFO�
GFIMU�VN�TPMDIF�4UVS[nVUFO�FĊFLUJW�BCGFEFSO�[V�LÚOOFO�	TJFIF�**��
�VOE�EB�FT�LFJOF�Pċ[JFMMF�3FHF�
MVOH�[VN�.BOBHFNFOU�EFS�3FTFSWPJSQFHFM�HJCU�LPNNU�FT�WFSNFISU�[V�QMÚU[MJDIFO�8BTTFSBCMÊTTFO��
%FSFO�"VTXJSLVOHFO�BVG�TUSPNBCXÊSUT�HFMFHFOF�'MVTTBOMJFHFSHFCJFUF�TJOE�JO�EFS�3FHFM�[FSTUÚSFSJTDIFS�
BMT�OPSNBMF�)PDIXBTTFS�
%JF� QPUFO[JFMM� LBUBTUSPQIBMFO� 8FDITFMXJSLVOHFO� [XJTDIFO� FYUSFNFO� )PDIXBTTFSFSFJHOJTTFO� VOE�
OBDIMÊTTJH�HFQMBOUFO�PEFS�CFUSJFCFOFO�8BTTFSLSBGUBOMBHFO�XVSEFO������ JN� JOEJTDIFO�#VOEFTTUBBU�
6UUBSBLIBOE�EFVUMJDI��/PDI�WPS�&JOUSFUFO�EFT�.POTVOT�WFSVSTBDIUF�EBT�;VTBNNFOUSFĊFO�WPO�4UBSL�
SFHFO�&SESVUTDIFO�VOE�FJOFN�(MFUTDIFSTFFBVTCSVDI�FJOF�)PDIXBTTFSLBUBTUSPQIF�CFJ�EFS�WFSNVUMJDI�
������CJT��������.FOTDIFO�VNT�-FCFO�LBNFO��8JF�/BDIGPSTDIVOHFO�FSHBCFO��USVHFO�8BTTFSLSBGU�
BOMBHFO�NB�HFCMJDI� [V�EFO�)PDIXBTTFSTDIÊEFO�CFJ��(FSÚMM�4DIVUU�VOE�4DIMBNN�CMPDLJFSUFO�EJF�
4DIMFVTFO� WJFMFS� 4UBVEÊNNF�XPEVSDI�EJFTF�àCFSMJFGFO�VOE�CFTDIÊEJHU�XVSEFO��"V�FSEFN�XBSFO�
)PDIXBTTFSTDIÊEFO� JO�EFS�/ÊIF� WPO�8BTTFSLSBGUBOMBHFO� JOTHFTBNU� HSÚ�FS�XBT� EFN�OBDIMÊTTJHFO�
.BOBHFNFOU�WPO�#BVTDIVUU�4FEJNFOUGSBDIUFO�VOE�8BTTFSNFOHFO�[VHFTDISJFCFO�XVSEF�
"VDI�EJF�8BISTDIFJOMJDILFJU�WPO�%BNNCSàDIFO�TUFJHU�NJU�EFS�[VOFINFOEFO�)ÊVmHLFJU�WPO�'MVUFS�
FJHOJTTFO��6OE�EBT�(FGBISFOQPUFO[JBM�LPNNU�OJDIU�OVS�WPO�BV�FO��%JF�5BUTBDIF�EBTT�4UBVEBNNCF�
USFJCFS�EJF�FYUSFN�IPIFO�"VTHBCFO�GàS�EFO�4UBVEBNNCBV�EVSDI�(FXJOONBYJNJFSVOH�BVTHMFJDIFO�
GàISU�JNNFS�XJFEFS�[V�4JDIFSIFJUTMàDLFO��WPO�1SPKFLUQMÊOFO�EJF�BVG�NJUUMFSXFJMF�JSSFMFWBOUFO�IJTUPSJ�
TDIFO�%BUFO�GàS�'MVTTXBTTFSNFOHFO�CBTJFSFO�àCFS�NBOHFMOEF�3JTJLPFJOTDIÊU[VOHFO�JO�6NXFMUWFS�
USÊHMJDILFJUTQSàGVOHFO�	V��B��VN�EJF�1SPKFLUGSFJHBCF�[V�CFTDIMFVOJHFO
�VOE�,PTUFOFJOTQBSVOHFO�CFJ�
4JDIFSIFJUTNB�OBINFO�CJT� [V�XJSUTDIBGUMJDI�NPUJWJFSUFO�%FTJHONPEJmLBUJPOFO� CFJ� EFOFO� TJDIFS�
IFJUTUFDIOJTDIF�&SXÊHVOHFO�IJOUFOBOHFTUFMMU�XFSEFO��

OFOTDIXFSF�*OWFTUJUJPOFO�JO�LMJNBBOGÊMMJHF�8BTTFS�
LSBGUBOMBHFO� [V� &OFSHJFLSJTFO� NJU� TDIXFSXJFHFO�
EFO�XJSUTDIBGUMJDIFO�,POTFRVFO[FO�GàISFO���
5SPU[� PĊFOLVOEJHFS� 1MBOVOHTEFm[JUF� GBMMFO� PGU�
&OUTDIFJEVOHFO� GàS� 8BTTFSLSBGUXFSLF�� %BIJOUFS�
TUFIU�IÊVmH�EJF�&JOnVTTOBINF�EFS�*OEVTUSJF�BVG�EJF�
1PMJUJL�PGU� JO�'PSN�WPO�,PSSVQUJPO��4UBVEÊNNF�

XFSEFO�[VEFN�BMT�,POKVOLUVSQSPHSBNNF�HFOVU[U��
1PMJUJLFS�JOOFO�FSIPĊFO�TJDI�WPO�EFSBSUJHFO�(SP��
QSPKFLUFO�FJOF�"OLVSCFMVOH�EFT�8JSUTDIBGUTXBDIT�
UVNT� TFMCTU� XFOO� EBT� FJHFOUMJDIF� 1SPKFLU� XFOJH�
7PSUFJMF� CJFUFU�� %BCFJ� JTU� BVDI� EFS� 1SFTUJHFGBLUPS�
BMT�.PUJWBUJPO�OJDIU�[V�WFSOBDIMÊTTJHFO�EFO�HSP�F�
4UBVEÊNNF�CJFUFO�
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'BMMCFJTQJFM��,MJNBXBOEFMBOGÅMMJHLFJU�JO�"GSJLB

%FS�BGSJLBOJTDIF�,POUJOFOU�HJMU�BMT�CFTPOEFST�BOGÊMMJH�GàS�EJF�"VTXJSLVOHFO�EFT�,MJNBXBOEFMT�EPSU�
IBCFO�,MJNBGPSTDIFS�JOOFO�TDIXFSXJFHFOEF�7FSÊOEFSVOHFO�EFS�8FUUFSNVTUFS�WPSIFSHFTBHU��/FCFO�
IÊVmHFSFO�VOE�FYUSFNFSFO�8FUUFSFSFJHOJTTFO�XJSE�WPS�BMMFN�EFS�4àEFO�EFT�,POUJOFOUT�TUÊSLFS�WPO�
8BTTFSNBOHFM�CFUSPĊFO�TFJO�
(MFJDI[FJUJH� TUFIFO�WJFMF�BGSJLBOJTDIF�-ÊOEFS�WPS�EFS�)FSBVTGPSEFSVOH�EJF�OBUJPOBMF�8JSUTDIBGU� [V�
TUÊSLFO�"SNVU�[V�CFLÊNQGFO�VOE�-FCFOTTUBOEBSET�[V�FSIÚIFO��6N�EFO�TUFJHFOEFO�&OFSHJFCFEBSG�[V�
EFDLFO�TFU[FO�TJF�BVG�EFO�"VTCBV�EFS�8BTTFSLSBGU�BMT�FJOF�EFS�)BVQUFOFSHJFRVFMMFO��4VCTBIBSB�"GSJLB�
JTU�JN�%VSDITDIOJUU�CFSFJUT�[V����1SP[FOU�WPO�8BTTFSLSBGU�BCIÊOHJH��*O�FJO[FMOFO�-ÊOEFSO�JTU�EJF�"C�
IÊOHJHLFJU�OPDI�HSÚ�FS��#FSFJUT�KFU[U�GàISFO�%àSSFO�SFHFMNÊ�JH�[V�&OFSHJFWFSTPSHVOHTFOHQÊTTFO�NJU�
TDIXFSXJFHFOEFO�XJSUTDIBGUMJDIFO�'PMHFO�
&JO�#FSJDIU�WPO�*OUFSOBUJPOBM�3JWFST��WFSBOTDIBVMJDIU�BN�#FJTQJFM�EFT�HSÚ�UFO�'MVTTHFCJFUT�JN�TàEMJDIFO�
"GSJLB� EFN�4BNCFTJ� EJF�)FSBVTGPSEFSVOHFO� GàS�&OUTDIFJEVOHTUSÊHFS�JOOFO� EJF�NÚHMJDIFO�7PSUFJMF�
FJOFT�8BTTFSLSBGUBVTCBVT�VOE�EJF�3JTJLFO�IZESPMPHJTDIFS�7FSÊOEFSVOHFO�HFHFOFJOBOEFS�BC[VXÊHFO�

%FSBSUJHF� 1MBOVOHTEFm[JUF� CFJ� 4UBVEBNNQSPKFL�
UFO� EJF� EJF� [V� FSXBSUFOEFO�,MJNBWFSÊOEFSVOHFO�
OJDIU� BOHFNFTTFO� CFSàDLTJDIUJHFO� FSTDIXFSFO�
EJF� ,MJNBBOQBTTVOH� JO� EFO� KFXFJMJHFO� -ÊOEFSO�
VOE�(FNFJOEFO�	[�#��EJF�&OUXJDLMVOH�BEÊRVBUFS�
,BUBTUSPQIFOTDIVU[NB�OBINFO� VOE� 4USPNWFS�
TPSHVOHTBMUFSOBUJWFO
�� 4P� FSIÚIFO� TJF� EFSFO� "O�
GÊMMJHLFJU�GàS�EJF�OFHBUJWFO�"VTXJSLVOHFO�EFT�,MJ�
NBXBOEFMT��%JF�8FMUCBOL�BQQFMMJFSU�EFTIBMC�EBTT�
,MJNBBOQBTTVOHTTUSBUFHJFO� WPS� BMMFN� JO� ÊSNFSFO�
-ÊOEFSO� EFT� HMPCBMFO� 4àEFOT� ESJOHFOE� BVG� FJOF�
%JWFSTJm[JFSVOH� EFT� 4USPNNJYFT� BC[JFMFO� TPMMUFO�
VN�EJF�OBUJPOBMF�,MJNBSFTJMJFO[�[V�WFSCFTTFSO�	TJFIF�
,BQJUFM�*7
����%BT�1PUTEBNFS�*OTUJUVUF�GPS�"EWBO�
DFE�4VTUBJOBCJMJUZ�4UVEJFT�SJFU�JO�FJOFS�4UVEJF�EBTT�
WPO�%àSSFO�HFGÊISEFUF�-ÊOEFS�WPS�BMMFN�JISF�4PMBS��
VOE�8JOEFOFSHJFLBQB[JUÊUFO�BVTCBVFO�TPMMUFO����&T�
TJOE�FT�BCFS�HFOBV�EJFTF�-ÊOEFS�EJF�NPNFOUBO�JISF�
8BTTFSLSBGULBQB[JUÊUFO�TUBSL�BVTCBVFO��
&JO�-BOE�EFTTFO�4USPNWFSTPSHVOH�TUBSL�WPO�8BT�
TFSLSBGU�BCIÊOHJH�JTU�	CJT�[V����1SP[FOU
�VOE�EBT�CF�
SFJUT�KFU[U�WPO�EFO�"VTXJSLVOHFO�EFT�,MJNBXBOEFMT�
CFUSPĊFO�JTU�JTU�,FOJB��%PSU�GàISFO�%àSSFO�SFHFM�
NÊ�JH�[V�&MFLUSJ[JUÊUTFOHQÊTTFO�VOE�EBNJU�WFSCVO�
EFOFO�XJSUTDIBGUMJDIFO�7FSMVTUFO�EB�EJF�GFIMFOEFO�
4USPNNFOHFO�NJU�)JMGF�UFVSFS�/PUGBMMHFOFSBUPSFO�
FSTFU[U�XFSEFO�NàTTFO��*O�WJFMFO�BOEFSFO�BGSJLBOJ�
TDIFO�-ÊOEFSO�JTU�EJF�4JUVBUJPO�ÊIOMJDI����
(FOBVTP� IBU� 7FOF[VFMB� BVGHSVOE� WPO� [VN� 5FJM�
NFISKÊISJHFO� %àSSFO� XJFEFSIPMU� IFGUJHF� &MFLUSJ�
[JUÊUTOPUTUÊOEF�NJU� FYUSFNFO�4USPNSBUJPOJFSVOHT�
NB�OBINFO� EVSDIMFCU�� %FS� (SVOE�� 7FOF[VFMB�
HFOFSJFSU����1SP[FOU�TFJOFT�4USPNT�BVT�8BTTFSLSBGU�
VOE����1SP[FOU�EBWPO�BVT�FJOFN�EFS�HSÚ�UFO�8BT�
TFSLSBGUXFSLF� EFS� 8FMU� EFN� (VSJ�4UBVEBNN����
�����TBOL�EFS�8BTTFSTUBOE�EFT�4UBVTFFT�EVSDI�EFO�

BVTCMFJCFOEFO�3FHFO�TP�UJFG�EBTT�TPHBS�FJOF�#FTDIÊ�
EJHVOH� EFS� 4USPNHFOFSBUPSFO� CFGàSDIUFU�XVSEF����
"VDI�EBT�CFOBDICBSUF�,PMVNCJFO�EBT����1SP[FOU�
TFJOFT�4USPNT�BVT�8BTTFSLSBGU�FS[FVHU�NVTTUF�&MFL�
USJ[JUÊUTSBUJPOJFSVOHFO�BOPSEOFO�VN�EJF�%àSSF�[V�
àCFSTUFIFO����
"VDI�JO�)JOCMJDL�BVG�HSÚ�FSF�)PDIXBTTFS�CFTUFIFO�
TUBSLF�1MBOVOHTEFm[JUF��0GU�TJOE�4UBVCFDLFO�BVDI�
BVT�,PTUFOHSàOEFO�[V�LMFJO�CFSFDIOFU�VOE�LÚO�
OFO�EFTIBMC�FYUSFNF�)PDIXBTTFS�OJDIU�[VWFSMÊTTJH�
CFXÊMUJHFO� VOE� BVTHMFJDIFO��%B[V� USÊHU� BVDI� EFS�
[VOFINFOEF�#BV� WPO�-BVGXBTTFSLSBGUXFSLFO�CFJ��
*N�(FHFOTBU[�[V�5BMTQFSSFO�PEFS�BOEFSFO�%ÊNNFO�
TJOE�-BVGXBTTFSLSBGUXFSLF�OJDIU�EBGàS�LPO[JQJFSU�
HSP�F�.FOHFO�BO�8BTTFS�[V�TQFJDIFSO��4P�CFTJU[FO�
TJF�OVS� SFMBUJW�LMFJOF�)PDIXBTTFS�1VĊFS�VOE� TJOE�
GàS� )PDIXBTTFSTDIVU[[XFDLF� XFJUFTUHFIFOE� VO�
CSBVDICBS����
(FOFSFMM� TQJFMU�CFJ�8BTTFSLSBGUBOMBHFO�FJO�WPSBVT�
TDIBVFOEFT�EFGFOTJWFT�.BOBHFNFOU�EFT�3FTFSWPJS�
QFHFMT� FJOF�[FOUSBMF�3PMMF�VN�FJO�QMÚU[MJDIFT�"C�
MBTTFO�PEFS�ÃCFSMBVGFO�WPO�HSP�FO�8BTTFSNFOHFO�
VOE�EBEVSDI�FOUTUFIFOEF�[FSTUÚSFSJTDIF�4UVS[nVUFO�
TUSPNBCXÊSUT�[V�WFSNFJEFO��"MMFSEJOHT�TUFIU�TPMDI�
FJO�EFGFOTJWFT�"CnVTTNBOBHFNFOU�JO�,POnJLU�NJU�
EFN�;JFM�WJFMFS�4UBVEBNNCFUSFJCFS�(FXJOOF�EVSDI�
FJOF�NBYJNBMF�"VTMBTUVOH�EFS�4USPNFS[FVHVOHTLB�
QB[JUÊUFO� [V� NBYJNJFSFO�� 7JFMF�8BTTFSLSBGUXFSLF�
TQFJDIFSO�EBIFS�NFIS�8BTTFS�BMT�OÚUJH�VN�JO�;FJ�
UFO� FJOFT� OJFESJHFO�'MVTTQFHFMT� EJF� 4USPNQSPEVL�
UJPO�[V�HBSBOUJFSFO��8FOO�EBOO�KBISFT[FJUMJDI�VO�
àCMJDIF�&YUSFNOJFEFSTDIMÊHF�BVGUSFUFO�XBT�EVSDI�
EFO� ,MJNBXBOEFM� WFSNFISU� EFS� 'BMM� TFJO� LBOO�
CFXJSLFO� TPMDIF� 4UBVBOMBHFO�LFJOFO�)PDIXBTTFS�
TDIVU[�TPOEFSO�XFSEFO�TFMCTU�[V�4JDIFSIFJUTSJTJLFO�
GàS�'MVTTBOMJFHFSHFCJFUF����
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-BVU�EFN�8FMULMJNBSBU�*1$$�JTU�EFS�4BNCFTJ�EBT�BN�TUÊSLTUFO�WPO�QPUFO[JFMMFO�"VTXJSLVOHFO�EFT�
,MJNBXBOEFMT�CFUSPĊFOF�'MVTTHFCJFU�"GSJLBT�VOE�IBU�CFSFJUT� KFU[U�FJOFT�EFS�XFMUXFJU�BN�FYUSFNTUFO�
WBSJJFSFOEFO�,MJNBUB��'àS�EBT����.JMMJPOFO�LN¤�HSP�F�8BTTFSFJO[VHTHFCJFU�EFT�4BNCFTJ�XVSEF�FJO�
(FTBNUXBTTFSLSBGUQPUFO[JBM� WPO��������.8�BVTHFNBDIU��;V�EFO�CFSFJUT� JOTUBMMJFSUFO�������.8�
8BTTFSLSBGUMFJTUVOH�[ÊIMFO�VOUFS�BOEFSFN�EJF�4UBVEBNNSJFTFO�,BSJCB�	XFMUHSÚ�UFT�4UBVTFFWPMVNFO
�
VOE�$BIPSB�#BTTB�
*OUFSOBUJPOBM�3JWFST�CFNÊOHFMU�EBTT� GàS�LFJOFT�EFS�HFQMBOUFO�PEFS�CFTUFIFOEFO�1SPKFLUF�FSOTUIBGUF�
&SXÊHVOHFO� [VS�,MJNBXBOEFMBOQBTTVOH� JO� 1SPKFLUQMBOVOH� PEFS� �CFUSJFC� FJOCF[PHFO�XVSEFO��%JF�
1MÊOF�GàS�EJF�WPSHFTDIMBHFOFO�4UBVEÊNNF�#BUPLB�(PSHF�VOE�.QIBOEB�/LVXB�CFSVIFO�BVG�IJTUPSJ�
TDIFO�IZESPMPHJTDIFO�"VG[FJDIOVOHFO��3JTJLPCFXFSUVOHFO�IJOTJDIUMJDI�WFSSJOHFSUFS�KÊISMJDIFS�"CnVTT�
NFOHFO�VOE�FYUSFNFS�ÃCFSTDIXFNNVOHT��VOE�%àSSF[ZLMFO�XVSEFO�OJDIU�EVSDIHFGàISU�
%BCFJ�MFJEFU�EFS�8BTTFSLSBGUTFLUPS�BN�4BNCFTJ�CFSFJUT�KFU[U�FOPSN�VOUFS�EFO�XJFEFSIPMU�BVGUSFUFOEFO�
,MJNBFYUSFNFO��8ÊISFOE�EFS�FYUSFNFO�%àSSF�JN�+BIS���������WFSVSTBDIUFO�8BTTFSLSBGUFS[FVHVOHT�
FOHQÊTTF�BO�.PTBNCJLT�,BSJCB�4UBVEBNN�EFO�7FSMVTU�WPO�����.JMMJPOFO�64%�EFT�#SVUUPJOMBOET�
QSPEVLUT����.JMMJPOFO�64%�&YQPSUFJOOBINFO�VOE�������"SCFJUTQMÊU[FO����������SFEV[JFSUFO�EJF�
"VTXJSLVOHFO�EFT�&M�/J×P�1IÊOPNFOT�EJF�4USPNQSPEVLUJPO�WPO�,BSJCB�VN�EJF�)ÊMGUF���"VDI�FYUSF�
NF�ÃCFSTDIXFNNVOHFO�QMBHFO�EBT�-BOE�JNNFS�XJFEFS�TP�EBTT�FT�TUFUT�BC[VXÊHFO�HJMU�[XJTDIFO�FJOFS�
NBYJNBMFO�"VTMBTUVOH�EFS�4USPNFS[FVHVOHTLBQB[JUÊU�EVSDI�IPIF�4UBVTFFQFHFM�VOE�FJOFN�BVTSFJDIFO�
EFO�4QFJDIFSWPMVNFO�[VS�"CGFEFSVOH�FJOUSFUFOEFS�)PDIXBTTFS�
&CFOTP� JHOPSJFSFO�&OFSHJFQMBOVOHTQSP[FTTF�EJF�"VTXJSLVOHFO�EFT�8BTTFSLSBGUBVTCBVT�VOE�EFS�EB�
NJU�WFSCVOEFOFO�IZESPMPHJTDIFO�7FSÊOEFSVOHFO�BVG�XJDIUJHF�½LPTZTUFNGVOLUJPOFO��%JFTF�TJOE�MBVU�
EFN�.JMMFOOJVN�&DPTZTUFN�"TTFTTNFOU� 	FJOFS� WPO�EFS�6/0� JOJUJJFSUFO�4UVEJF�àCFS�EFO�HMPCBMFO�
;VTUBOE�XJDIUJHFS�½LPTZTUFNF
�WPS�BMMFN�JO�4VCTBIBSB�"GSJLB�FOUTDIFJEFOE�GàS�EJF�#FLÊNQGVOH�WPO�
MÊOEMJDIFS�"SNVU�VOE�)VOHFS�VOE�EBEVSDI�BVDI�GàS�EJF�,MJNBBOQBTTVOHTGÊIJHLFJU�VOE��BOGÊMMJHLFJU�
EFS�MÊOEMJDIFO�#FWÚMLFSVOH���
6OUFS�BOEFSFN�IBU�EFS�WFSTUÊSLUF�NFOTDIMJDIF�&JOHSJĊ�JO�EJF�'MJF�EZOBNJL�WPO�'MàTTFO�CFSFJUT�JO�XFJ�
UFO�5FJMFO�EFS�4BIFM[POF�[VN�ÚLPMPHJTDIFO�,PMMBQT�WPO�'FVDIU��VOE�ÃCFSnVUVOHTHFCJFUFO�HFGàISU��
%B�EJFTF�USBEJUJPOFMM�EJF�-FCFOTHSVOEMBHFO�EFS�BSNFO�#FWÚMLFSVOH�TJDIFSO�	WPS�BMMFN�'JTDIFSFJ�7JFI�
[VDIU�VOE�"DLFSCBV
�VOE�FJOFO�(SP�UFJM�EFS�XJSUTDIBGUMJDIFO�1SPEVLUJWJUÊU�EFS�3FHJPO�BV�FSIBMC�EFS�
LVS[FO�4PNNFSSFHFO[FJU�BVTNBDIFO�USÊHU�EFS�ÚLPMPHJTDIF�8BOEFM�NB�HFCMJDI�[V�EFS�GPSUXÊISFOEFO�
"CXBOEFSVOHTXFMMF�JO�(SP�TUÊEUF�EFS�3FHJPO�VOE�OBDI�&VSPQB�CFJ���
*O�EFS�7FSHBOHFOIFJU�XBSFO�'FVDIUHFCJFUF�;VnVDIUTPSUF�JO�%àSSF��PEFS�,POnJLUTJUVBUJPOFO�EB�EPSU�
EJF�8BTTFSWFSGàHCBSLFJU�XFJUFTUHFIFOE�TJDIFSHFTUFMMU�XBS��)FVUF�TJOE�TJF�EVSDI�EFO�#BV�WPO�(SP��
TUBVEÊNNFO�GàS�4USPNFS[FVHVOH�VOE�#FXÊTTFSVOH�WPO�8BTTFSNBOHFM�HFLFOO[FJDIOFU�VOE�EFTIBMC�
6STBDIFO�GàS�"CXBOEFSVOHTCFXFHVOHFO��%JFTF�;VTBNNFOIÊOHF�TJOE�KFEPDI�JN�8FTFOUMJDIFO�FJOF�
VOHFTDISJFCFOF�(FTDIJDIUF�EB�EBT�"VTUSPDLOFO�WPO�'FVDIUHFCJFUFO�àCMJDIFSXFJTF�EFN�,MJNBXBO�
EFM�[VHFTDISJFCFO�XJSE�VOE�WJFMF�&OUTDIFJEVOHTUSÊHFS�JOOFO�4UBVEÊNNF�XFJUFSIJO�àCFSXJFHFOE�NJU�
XJSUTDIBGUMJDIFN�8BDITUVN�VOE�8PIMTUBOE�BTTP[JJFSFO�
"VDI�BN�4BNCFTJ�CFFJOUSÊDIUJHFO�CFTUFIFOEF�4UBVEÊNNF�EJF�½LPTZTUFNGVOLUJPOFO�EFT�'MVTTHFCJFUT�
CFSFJUT�TUBSL��%FS�'MVTT�USJUU�OVS�NFIS�XÊISFOE�FYUSFNFO�)PDIXBTTFST�àCFS�TFJOF�6GFS�VOE�PGU�[V�VOUZ�
QJTDIFO�;FJUFO�XBT�OJDIU�BVTSFJDIU�VN�EJF�ÚLPMPHJTDIFO�-FJTUVOHFO�XJDIUJHFS�ÃCFSTDIXFNNVOHTHF�
CJFUF�[V�HBSBOUJFSFO��;VTÊU[MJDI�WFSEVOTUFO�HSP�F�4UBVTFFO�àCFS�FMG�1SP[FOU�EFT�NJUUMFSFO�+BISFTBCnVTTFT�
EFT�4BNCFTJ�XBT�EJF�3JTJLFO�JO�)JOCMJDL�BVG�4USPNFS[FVHVOHTFOHQÊTTF�VOE�FJOHFTDISÊOLUF�½LPTZTUFN�
GVOLUJPOFO�WFSTDIÊSGU��%JF�"CnVTTNFOHFO�FOUTQSFDIFO�GBTU�EBT�HBO[F�+BIS�àCFS�EFO�GàS�EJF�5SPDLFO[FJU�
àCMJDIFO�XBT�GàS�8JMEUJFSF�VOE�#JPEJWFSTJUÊU�GBUBM�JTU��;V�EFO�CFUSPĊFOFO�8JSUTDIBGUTTFLUPSFO�[ÊIMFO�
-BOEXJSUTDIBGU� 'JTDIFSFJ�7JFIXJSUTDIBGU�5PVSJTNVT� VOE�)BVTXBTTFSWFSTPSHVOH��%FS�XJSUTDIBGUMJDIF�
8FSU�EFS�WPN�8BTTFSLSBGUBVTCBV�CFESPIUFO�½LPTZTUFNGVOLUJPOFO�JN�4BNCFTJ�%FMUB�XJSE�BVG�CJT�[V����
.JMMJBSEFO�64%�HFTDIÊU[U�VOE�àCFSTUFJHU�EBNJU�EFO�8FSU�EFS�8BTTFSLSBGUFS[FVHVOH���
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8FJM�8BTTFSLSBGU�XFJUFSIJO�EFO�3VG�HFOJF�U�LMJNB�
GSFVOEMJDI�[V�TFJO�FSIÊMU�EJF�5FDIOPMPHJF�[VOFI�
NFOE� mOBO[JFMMF� 'ÚSEFSVOH� BVT� JOUFSOBUJPOBMFO�
'JOBO[JFSVOHTQSPHSBNNFO�EJF�EFO�,MJNBXBOEFM�
FJOEÊNNFO�IFMGFO�TPMMFO��%JFT�JTU�HMFJDI[FJUJH�FJO�
'BLUPS�EFS�EJF�*EFF�WPO�EFS�vHSàOFO�8BTTFSLSBGUi�
[VTÊU[MJDI�VOUFSNBVFSU�
8JDIUJHF�,MJNBmOBO[JFSVOHFO�TJOE�[VN�#FJTQJFM�
EFS�$MFBO�%FWFMPQNFOU�.FDIBOJTN�	$%.
�VOE�
EFS�(SFFO�$MJNBUF�'VOE�	($'
�o�CFJEFT�'JOBO[�
NFDIBOJTNFO� EFS� ,MJNBSBINFOLPOWFOUJPO� EFS�
7FSFJOUFO�/BUJPOFO�	6/'$$$
�[VS�7FSSJOHFSVOH�
WPO�5SFJCIBVTHBTFNJTTJPOFO�VOE�[VS�,MJNBBOQBT�
TVOH�JO�&OUXJDLMVOHTMÊOEFSO��&CFOTP�QSPmUJFSFO�
8BTTFSLSBGUQSPKFLUF�WPO�,SFEJUFO�EFT�$MJNBUF�*O�
WFTUNFOU�'VOET�EFS�8FMUCBOL�PEFS�TQF[JFMMFO�#F�
EJOHVOHFO�WPO�&YQPSULSFEJUBHFOUVSFO�VOE�(SFFO�
#POET�
&JOF� 'ÚSEFSVOH� EFS� 8BTTFSLSBGU� EVSDI� ,MJNB�
mOBO[JOTUSVNFOUF�XJSE�VOUFS�BOEFSFN�BVDI�EFT�
IBMC�LSJUJTJFSU�XFJM�TJF�XJDIUJHF�'JOBO[NJUUFM�WPO�
GÚSEFSCFEàSGUJHFSFO�EB�XFOJHFS�FUBCMJFSUFO�FSOFV�
FSCBSFO�&OFSHJFO�BC[JFIU�PCXPIM�EJFTF�IÊVmH�LMJ�
NBGSFVOEMJDIFS� LMJNBSFTJMJFOUFS� VOE� JOOPWBUJWFS�
TJOE�	TJFIF�,BQJUFM�*7
���%JF�8BTTFSLSBGU� JTU�FJOF�
XFJUWFSCSFJUFUF�VOE�HÊOHJHF�5FDIOPMPHJF�EJF�CF�
SFJUT�[BIMSFJDIF�8FUUCFXFSCTWPSUFJMF�IBU�VOE�OJDIU�
BVG�TPMDIF�'JOBO[JOTUSVNFOUF�BOHFXJFTFO�JTU��

***���%FS�.FDIBOJTNVT�GÛS�
VNXFMUWFSUSÅHMJDIF�&OUXJDLMVOH�	$%.


%FS� ����� EVSDI� EBT�,ZPUP�1SPUPLPMM� EFS�,MJNB�
SBINFOLPOWFOUJPO�EFS�7FSFJOUFO�/BUJPOFO�	6/'�
$$$
�� JOT�-FCFO�HFSVGFOF�.FDIBOJTNVT�GàS�VN�
XFMUWFSUSÊHMJDIF�&OUXJDLMVOH�	$MFBO�%FWFMPQNFOU�
.FDIBOJTN�o�$%.
��JTU�FJOFT�EFS�FSTUFO�VOE�HSÚ��
UFO�1SPHSBNNF�[VS�'JOBO[JFSVOH�LMJNBGSFVOEMJDIFS�
5FDIOPMPHJFO� VOE� &OUXJDLMVOHTQSPKFLUF�� %VSDI�
EFO�$%.�LÚOOFO�3FHJFSVOHFO�VOE�QSJWBUF�6OUFS�
OFINFO�JO�*OEVTUSJFMÊOEFSO�EJF�EVSDI�EBT�,ZPUP�
1SPUPLPMM�[V�5SFJCIBVTHBTNJOEFSVOHFO�WFSQnJDIUFU�
TJOE�&NJTTJPOTNJOEFSVOH�JO�&OUXJDLMVOHTMÊOEFSO�
mOBO[JFSFO��%JFT�JTU�GàS�TJF�LPTUFOHàOTUJHFS�BMT�JN�
FJHFOFO�-BOE�&NJTTJPOFO�FJO[VTQBSFO�[��#��EVSDI�
6NSàTUVOH�EFS�CFTUFIFOEFO�*OEVTUSJFO�VOE�*OGSB�
TUSVLUVSFO�
,POLSFU�IFJ�U�EJFT�EBTT�1SPKFLUCFUSFJCFS� GàS�7PS�
IBCFO�EJF�[VS�FNJTTJPOTBSNFO�OBDIIBMUJHFO�&OU�
XJDLMVOH� JO� &OUXJDLMVOHTMÊOEFSO� CFJUSBHFO� FJOF�

;FSUJm[JFSVOH�JISFS�&NJTTJPOTFJOTQBSVOHFO�	$FSUJ�
mFE�&NJTTJPO�3FEVDUJPOT�o�$&3
�EVSDI�EFO�$%.�
CFBOUSBHFO� LÚOOFO�� ,ÊVGFS� JO� *OEVTUSJFTUBBUFO�
LÚOOFO� EJFTF� EBOO� XJFEFSVN� FSXFSCFO� VOE� BVG�
JISF�3FEVLUJPOTWFSQnJDIUVOHFO�BOSFDIOFO�
"MMFSEJOHT�TUFIU�EBT�XFMUHSÚ�UF�&NJTTJPOTBVTHMFJDIT�
QSPHSBNN�EFS�6/'$$$� TDIPO� TFJU� +BISFO�NBT�
TJW� JO�EFS�,SJUJL�OJDIU�[VMFU[U�EB�EFS�$%.�BVDI�
GPTTJMF�&OFSHJFUSÊHFS� 	XJF� [��#��OFVF�VOE�Fċ[JFO�
UFSF� ,PIMFLSBGUXFSLF
� VOE� OJDIU� FNJTTJPOTOFV�
USBMF� VNXFMUTDIÊEMJDIF� 5FDIOPMPHJFO� XJF� HSP�F�
8BTTFSLSBGUBOMBHFO� [FSUJm[JFSU��� -FU[UFSF� TJOE� NJU�
���1SP[FOU�HFHFOXÊSUJH�EFS�WPSIFSSTDIFOEF�$%.�
1SPKFLUUZQ�� %JF� NBOHFMOEF� #FSàDLTJDIUJHVOH� EFS�
5SFJCIBVTHBTFNJTTJPOFO�WPO�8BTTFSLSBGUBOMBHFO�JTU�
FJO�,SJUJLQVOLU�BN�$%.��4P�XVSEF�JO�WJFMFO�'ÊM�
MFO�$%.�7BMJEBUJPO�BVDI�BO�8BTTFSLSBGUQSPKFLUF�
WFSHFCFO�GàS�EJF�LFJOF�WPMMTUÊOEJHF�#FSFDIOVOH�EFS�
.FUIBO��VOE�,PIMFOEJPYJE�&NJTTJPOFO�WPSMBH���
#FTPOEFST�QSPCMFNBUJTDI�JO�)JOCMJDL�BVG�EJF�8BT�
TFSLSBGU�JTU�BV�FSEFN�EBT�$%.�"VTXBIMLSJUFSJVN�
EFS�;VTÊU[MJDILFJU��ɨFPSFUJTDI� EàSGFO�OVS� TPMDIF�
1SPKFLUF�$%.�[FSUJm[JFSU�XFSEFO�EJF�PIOF�EJF�m�
OBO[JFMMF�'ÚSEFSVOH�EVSDI�EFO�$%.�OJDIU�VNHF�
TFU[U�XFSEFO�LÚOOUFO��"MMFSEJOHT� TJOE����1SP[FOU�
EFS� $%.�8BTTFSLSBGUQSPKFLUF� JO� $IJOB� *OEJFO�
VOE�#SBTJMJFO�SFHJTUSJFSU�o�BMTP�JO�-ÊOEFSO�XP�8BT�
TFSLSBGU�CFSFJUT�FJOFO�(SP�UFJM�EFT�4USPNNJYFT�CJM�
EFU��"V�FSEFN�XVSEFO�EVSDI�EFO�$%.�XJFEFS�
IPMU�1SPKFLUF�HFGÚSEFSU�EJF�TDIPO�JN�#BV�PEFS�JO�
#FUSJFC�XBSFO�[VN�5FJM�WPO�JOUFSOBUJPOBMFO�'JOBO�
[JOTUJUVUJPOFO�XJF�EFS�8FMUCBOL�HFGÚSEFSU���
%JFTF�6OHFSFJNUIFJUFO�CFJ�EFS�;VTÊU[MJDILFJUTGSBHF�
CFEFVUFO�EBTT�WJFMF�EFS�HFLBVGUFO�;FSUJmLBUF�LFJOF�
&NJTTJPOTWFSSJOHFSVOHFO� CFXJSLU� IBCFO� VOE� 3F�
EVLUJPOTWFSQnJDIUVOHFO� EVSDI� mLUJWF� &NJTTJPOT�
FJOTQBSVOHFO�VNHBOHFO�XVSEFO��(BO[�BCHFTFIFO�
EBWPO�EBTT�JO�EFO�'ÚSEFSMÊOEFSO�EFS�,BVG�EFS�;FS�
UJmLBUF�EFO� [VTÊU[MJDIFO�"VTTUP�� WPO�&NJTTJPOFO�
MFHJUJNJFSU� IBU�� 'PSTDIVOHTFSHFCOJTTF� MFHFO� OBIF�
EBTT�EFS�$%.�EBEVSDI�TPHBS�EJF�HMPCBMFO�5SFJCI�
BVTHBTFNJTTJPOFO�CJT�&OEF������VN�NFIS�BMT�FJOF�
(JHBUPOOF�$0��FSIÚIU�IBCFO�XJSE��
%JF� ;VLVOGU� EFT� $%.� OBDI� ����� XFOO� EBT�
ÃCFSFJOLPNNFO� WPO� 1BSJT� EBT� ,ZPUP�1SPUPLPMM�
BCMÚTU�JTU�JOEFTTFO�TFJU�+BISFO�VOHFXJTT��;VMFU[U�JTU�
EJF�/BDIGSBHF� OBDI�$%.�;FSUJmLBUFO� EVSDI� FJO�
FYUSFNFT�ÃCFSBOHFCPU� VOE� EFO� EBNJU� WFSCVOEF�
OFO� 1SFJTWFSGBMM� TUBSL� [VSàDLHFHBOHFO��� "VDI� BVG�
EFS�MFU[UFO�6/�,MJNBLPOGFSFO[�	$01��
�JN�%F�



���__________

[FNCFS������JO�,BUUPXJU[�	1PMFO
�LBN�FT�[V�LFJ�
OFS� 7FSFJOCBSVOH� àCFS� EJF� XFJUFSF� /VU[VOH� WPO�
$%.�1SPKFLUFO� VOE� BVTHFTUFMMUFO� ;FSUJmLBUFO��
6OE� EBT� PCXPIM� FJO� 'PMHFNFDIBOJTNVT� CFSFJUT�
�����JN�"SUJLFM�����EFT�1BSJTFS�"CLPNNFOT�WFSBO�
LFSU�XVSEF����%JFTFS�CJTIFS�CFLBOOU�BMT�EFS�.FDIB�
OJTNVT� GàS�/BDIIBMUJHF�&OUXJDLMVOH� 	4VTUBJOBCMF�
%FWFMPQNFOU� .FDIBOJTN
� XJSE� EFN� $%.� JN�
8FTFOUMJDIFO�TFIS�ÊIOMJDI�TFJO�o�NJU�EFN�6OUFS�
TDIJFE�EBTT�EFS�.BSLU�OVO�OJDIU�NFIS�OVS�GàS�*O�
EVTUSJFMÊOEFS�[VHÊOHMJDI�JTU��

***���%FS�(SÛOF�,MJNBGPOET�	($'


%FS� (SàOF� ,MJNBGPOET� 	(SFFO� $MJNBUF� 'VOE�
o�($'
��� XVSEF� ����� BMT�5FJM� EFT� 'JOBO[NFDIB�
OJTNVT�EFS�6/'$$$� JOT�-FCFO� HFSVGFO��&S� TPMM�
&OUXJDLMVOHTMÊOEFS� EJF� CFTPOEFST� WPO� EFO� "VT�
XJSLVOHFO�EFT�,MJNBXBOEFMT�CFUSPĊFO�TJOE�EBCFJ�
VOUFSTUàU[FO� BVG� EJF�)FSBVTGPSEFSVOHFO� EFT�,MJ�
NBXBOEFMT�[V�SFBHJFSFO��;JFM�EFT�'POET� JTU�EBCFJ�
JOOPWBUJWF� VOE� USBOTGPSNBUJWF� ,MJNBTDIVU[�� VOE�
"OQBTTVOHTNB�OBINFO� [V� GÚSEFSO� VOE� FJOFO�
1BSBEJHNFOXBOEFM� IJO� [V� FJOFS� TDIBETUPĊBSNFO�

LMJNBSFTJMJFOUFO�VOE�OBDIIBMUJHFO�&OUXJDLMVOH�[V�
CFXJSLFO��#JT������TPMMFO�QSP�+BIS�����.JMMJBSEFO�
64%�ÚĊFOUMJDIFT�VOE�QSJWBUFT�,BQJUBM�NPCJMJTJFSU�
XFSEFO�������1SPKFLUF�XVSEFO�CFSFJUT�HFOFINJHU�
8FMDIF�"SU�WPO�1SPKFLUFO�EFS�'POET�mOBO[JFSU�JTU�
BMMFSEJOHT�OVS�WBHF�GPSNVMJFSU��4P�IFJ�U�FT�1SPKFL�
UF� EJF� FJOFO� vWFSCFTTFSUFO�;VHBOH� [V� TDIBETUPĊ�
BSNFS�&OFSHJF�VOE�4USPNFS[FVHVOHi�FSNÚHMJDIFO�
TFJFO�GÚSEFSVOHTXàSEJH��"V�FS�EFS�.FOHF�BO�SFEV�
[JFSUFN�$0��XVSEFO�CJTIFS�LFJOF�TQF[JFMMFO�*OEJ�
LBUPSFO�CFOBOOU�VN�[V�CFNFTTFO�XFMDIF�1SPKFLUF�
UBUTÊDIMJDI� FJOFO� TPMDIFO� 1BSBEJHNFOXFDITFM� FS�
NÚHMJDIFO��%JFT�GàISUF�VOUFS�[JWJMHFTFMMTDIBGUMJDIFO�
0SHBOJTBUJPOFO� XFMUXFJU� [V� #FGàSDIUVOHFO� EFS�
'POET�LÚOOF�&OFSHJFQSPKFLUF�mOBO[JFSFO�EJF�OVS�
NJOJNBM�CFTTFS�BMT�vCVTJOFTT�BT�VTVBMw�TJOE�o�[��#��
GPTTJMF� &OFSHJFUSÊHFS� "UPNFOFSHJF� #JPNBTTF� VOE�
VNXFMU��VOE�LMJNBTDIÊEMJDIF�8BTTFSLSBGUBOMBHFO����
%BNJU�TPMDIF�1SPKFLUF�WPO�EFS�($'�'JOBO[JFSVOH�
BVTHFTDIMPTTFO�XFSEFO� CFHBOO� FJO� CSFJUFT� #àOE�
OJT� WPO� LOBQQ����� �0SHBOJTBUJPOFO�VOE�#àSHFS�
JOJUJBUJWFO�BVT�EFN�HMPCBMFO�4àEFO������OPDI�WPS�
(SàOEVOH�EFT�($'�%SVDL� BVG� EJF�0SHBOJTBUJPO�
BVT[VàCFO����&JOF�'ÚSEFSVOH�WPO�(SP�XBTTFSLSBGU�

%FS�#BV�EFT�VNTUSJUUFOFO�8BTTFSLSBGUXFSLT�+JSBV�JN�CSBTJMJBOJTDIFO�"NB[POBTHFCJFU�XVSEF�TPXPIM�NJU�
EFN�$%.�BMT�BVDI�NJU�(SFFO�#POET�HFGÕSEFSU
'PUP��+PTF�"OUPOJP�"MCB�	$$�#:�/$����
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QSPKFLUFO� XJSE� EFTIBMC� BMT� CFTPOEFST� GSBHXàSEJH�
CFUSBDIUFU� XFJM� EJFTF� LFJOF� JOOPWBUJWF�5FDIOPMP�
HJF�EBSTUFMMFO�EJF�NJU�EFN�WPN�($'�BOHFTUSFCUFO��
1BSBEJHNFOXFDITFM�[V�WFSFJOCBSFO�XÊSF��
%JF� ,SJUJL� VOUFS�8BTTFSLSBGUHFHOFS�JOOFO� XVDIT�
����� BMT� EFS� ($'� EJF� FSTUFO� 'JOBO[JFSVOHTWPS�
TDIMÊHF� WPO� (SP�XBTTFSLSBGU�*OWFTUJUJPOFO� EJTLV�
UJFSUF����%B[V�[ÊIMFO�

�
�%BT�����.8�8BTTFSLSBGUXFSL�6QQFS�5SJTIV�
MJ��� JO�/FQBM� XFMDIFT� OVS� FJOFT� WPO� ��� CFSFJUT�
CFTUFIFOEFO� VOE� HFQMBOUFO� 8BTTFSLSBGUXFSLFO�
BO� EFNTFMCFO� 'MVTT� JTU� VOE� EBNJU� LBVN� JOOP�
WBUJW�� ,SJUJLQVOLUF� TJOE� EJF�NBOHFMOEF� #FSàDL�
TJDIUJHVOH�CFJ�EFS�1SPKFLUQMBOVOH�WPO�NÚHMJDIFO�
,MJNBBVTXJSLVOHFO� BVG� EFO� 'MVTTQFHFM� VOE� EJF�
4JDIFSIFJU� EFT� 4UBVEBNNT� EFS� JO� FJOFS� BLUJWFO�
&SECFCFO�� VOE� &SESVUTDI[POF� HFCBVU� XFSEFO�
XàSEF��&CFOTP�XFSEFO�FJOF�7FSUJFGVOH�EFS�"CIÊO�
HJHLFJU� WPO�8BTTFSLSBGU� JO�/FQBM� VO[VSFJDIFOE�
FSGPSTDIUF�"VTXJSLVOHFO�BVG�EJF�6NXFMU�VOE�EJF�
(FGÊISEVOH�EFS�3FDIUF� JOEJHFOFS�#FWÚMLFSVOHT�
HSVQQFO� LSJUJTJFSU��%BT�6QQFS�5SJTIVMJ���1SPKFLU�
[FJHU�BVDI�XJFEFS�EBTT�(SP�XBTTFSLSBGU�OJDIU�BVG�
,MJNBmOBO[JFSVOH�BOHFXJFTFO�JTU��NFISFSF�HSP�F�
JOUFSOBUJPOBMF�(FMEHFCFS�EBSVOUFS�EJF�8FMUCBOL�
JIS� 1SJWBUTFLUPSBSN� *OUFSOBUJPOBM� 'JOBODF� $PS�
QPSBUJPO�	*'$
�VOE�EJF�"TJBUJTDIF�&OUXJDLMVOHT�
CBOL�	"%#
�IBCFO�CFSFJUT�*OUFSFTTF�BO�EFN�1SP�
KFLU�HF[FJHU�

�
�%JF�4BOJFSVOH�EFT�2BJSPLLVN�4UBVEBNNT�JO�
5BETDIJLJTUBO� EFS� JO� EFO� ����FS� +BISFO� [V� 4P�
XKFU[FJUFO�HFCBVU�XVSEF��0CXPIM�EJF�4BOJFSVOH�
CFTUFIFOEFS�4UBVEÊNNF�BVT�XJSUTDIBGUMJDIFS�4JDIU�
VOE� JO�)JOCMJDL�BVG�FJOF�FSIÚIUF�,MJNBSFTJMJFO[�
QSJO[JQJFMM� XàOTDIFOTXFSU� JTU� FSGàMMU� BVDI� TJF�
OJDIU�EBT�*OOPWBUJPOTLSJUFSJVN�EFT�($'��"V�FS�
EFN�XJSE�BVDI�IJFS�LSJUJTJFSU�EBTT�EJFTF� *OWFTUJ�
UJPO�JO�LFJOFS�8FJTF�EJF�IPIF�"CIÊOHJHLFJU�5BE�
TDIJLJTUBOT�WPO�8BTTFSLSBGUFOFSHJF�VOE�EJF�EBNJU�
WFSCVOEFOFO�3JTJLFO� 	[�� #�� SàDLMÊVmHF�.FOHFO�
BO�(MFUTDIFS�4DINFM[XBTTFS
�WFSSJOHFSO�

�
� %BT� ���.8�8BTTFSLSBGUQSPKFLU� 5JOB� 3JWFS�
BVG�EFO�4PMPNPO�*OTFMO��;JFM�EFT�1SPKFLUT� JTU�FT�
EJF� "CIÊOHJHLFJU� EFT� -BOEFT� WPO� %JFTFMJNQPS�
UFO� [V� WFSSJOHFSO�� "MMFSEJOHT� TP� BSHVNFOUJFSFO�
,SJUJLFS�JOOFO� HÊCF� FT� BVG� EFO� 4PMPNPO�*OTFMO�
XFJUBVT�TDIOFMMFSF�nFYJCMFSF�VOE�XFOJHFS�SJTLBOUF�
FSOFVFSCBSF�&OFSHJFMÚTVOHFO��%FT�8FJUFSFO�GFIMF�
GàS� EBT� 5JOB�3JWFS�8BTTFSLSBGUQSPKFLU� FJOF� 1Sà�
GVOH�EFS�,MJNBXBOEFMBOGÊMMJHLFJU�VOE�EBT�1SPKFLU�

XàSEF� OJDIU� OVS� FJOFO�XJDIUJHFO� #JPEJWFSTJUÊUT�
)PUTQPU� VOE� [VLàOGUJHFT� 6/&4$0�8FMUOBUVS�
FSCFHFCJFU� CFESPIFO� VOE� àCFSnVUFO� TPOEFSO�
EBEVSDI�BVDI�FSIFCMJDIF�5SFJCIBVTHBTFNJTTJPOFO�
QSPEV[JFSFO�

8ÊISFOE�EJF�4UBVEBNNTBOJFSVOH�JO�5BETDIJLJTUBO�
VOE� EFS� 4UBVEBNNOFVCBV� BVG� EFO� 4PMPNPO�*O�
TFMO�JN�"QSJM������HFOFINJHU�XVSEFO�XVSEF�EFS�
'JOBO[JFSVOHTBOUSBH�GàS�6QQFS��5SJTIVMJ���JO�/FQBM�
BVGHSVOE� EFS� TUBSLFO� ÚĊFOUMJDIFO� ,SJUJL� MFU[UMJDI�
[VSàDLHF[PHFO����

***���(SFFO�#POET

&JO� XFJUFSFS� ,MJNBmOBO[�.FDIBOJTNVT� TJOE� TP�
HFOBOOUF� (SFFO� #POET� 	(SàOF� "OMFJIFO
�� (SFFO�
#POET�TJOE�OPSNBMF�"OMFJIFO�EJF�WPO�NVMUJMBUFSBMFO�
'ÚSEFS�� C[X�� &OUXJDLMVOHTCBOLFO� (FTDIÊGUTCBO�
LFO� 3FHJFSVOHFO� (FNFJOEFO� VOE� 6OUFSOFINFO�
IFSBVTHFHFCFO�XFSEFO�VN�EBNJU�*OWFTUJUJPOTHFMEFS�
GàS�ÚLPMPHJTDI�VOE� TP[JBM�OBDIIBMUJHF�1SPKFLUF� [V�
NPCJMJTJFSFO��%JFTF�XFSEFO�TQÊUFS�NJU�7FS[JOTVOH�
[VSàDLHF[BIMU��%JF�ÊIOMJDIFO�$MJNBUF�#POET�	,MJ�
NB�"OMFJIFO
�XFSEFO�HFOVU[U�VN�TQF[JFMM� JO�,MJ�
NBTDIVU[��VOE�,MJNBBOQBTTVOHTQSPKFLUF�[V�JOWFT�
UJFSFO�BMMFSEJOHT�XFSEFO�EJF�#FHSJĊF�$MJNBUF�C[X��
(SFFO�#POET�PGU�TZOPOZN�WFSXFOEFU�
%JF� FSTUFO�(SFFO�#POET�XVSEFO������VOE������
WPO�EFS�&VSPQÊJTDIFO�*OWFTUJUJPOTCBOL�	&*#
�VOE�
EFS�8FMUCBOL�IFSBVTHFHFCFO��4FJUEFN�JTU�EFS�.BSLU�
SBTBOU�HFXBDITFO��%JF�XJDIUJHTUFO�&NJUUFOUFO�TJOE�
IFVU[VUBHF�,PO[FSOF�VOE�1SJWBUCBOLFO�V�� B�� BVT�
*OEJFO�VOE�$IJOB�� *N�+BIS������XVSEFO�SFLPSE�
WFSEÊDIUJHF�����.JMMJBSEFO�64%�BO�(SFFO�#POET�
IFSBVTHFHFCFO�
,SJUJLFS�JOOFO� CFNÊOHFMO� EBTT� EFS� .BSLU� GàS�
(SFFO�#POET�XFJUFTUHFIFOE�VOSFHVMJFSU�JTU��4P�HJCU�
FT� LFJOF� FJOIFJUMJDIFO� 4UBOEBSET� EJF� CFTUJNNFO�
XFMDIF� 1SPKFLUF� EVSDI� (SFFO� #POET� mOBO[JFSU�
XFSEFO�EàSGFO��%JF�&NJUUFOUFO�TJOE�OJDIU�FJONBM�
WFSQnJDIUFU�EJF�[V�mOBO[JFSFOEFO�1SPKFLUF�BVG[V�
MJTUFO��%JFT�GàISU�EB[V�EBTT�[VN�5FJM�BVDI�VNXFMU�
TDIÊEMJDIF�GPTTJMF�&OFSHJFUSÊHFS�	vTBVCFSF�,PIMFw
�
"UPN��VOE�(SP�XBTTFSLSBGUXFSLF� BMT� FSOFVFSCBSF�
&OFSHJF�� PEFS� &OFSHJFFċ[JFO[QSPKFLUF� HFGÚSEFSU�
XFSEFO����
*N�#FSFJDI�8BTTFSLSBGU�IBCFO�6OUFSOFINFO�VOE�
&OUXJDLMVOHTCBOLFO�XJFEFSIPMU�(SFFO�#POET� GàS�
1SPKFLUF� NJU� HSBWJFSFOEFO� TP[JBMFO� VOE� ÚLPMPHJ�
TDIFO� "VTXJSLVOHFO� IFSBVTHFHFCFO�� ����� XVSEF�
[��#��EVSDI�EFO�&SMÚT�FJOFT�(SFFO�#POET�EFS�8FMU�
CBOL�EBT�����.8�8BTTFSLSBGUQSPKFLU�3BNQVS�JN�
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JOEJTDIFO�)JNBMBZB�4UBBU�)JNBDIBM�1SBEFTI�NJU�
mOBO[JFSU��;V�EFO�6O[VMÊOHMJDILFJUFO�EFT�1SPKFLUT�
[ÊIMFO� [VN� #FJTQJFM� FJO� GFIMFOEFS� ,BUBTUSPQIFO�
TDIVU[QMBO� GFIMFOEF� ÚĊFOUMJDIF� ,POTVMUBUJPOFO�
6NXFMUTDIÊEFO� XJF�8BTTFSWFSLOBQQVOH� VOE� HF�
SJOHFSF�&SOUFFSUSÊHF��
�����TPSHUF�EFS�,PO[FSO�(%'�4VF[�GàS�FJOFO�&LMBU�
NJU�FJOFN�(SFFO�#POE�àCFS����.JMMJBSEFO�&VSP�
NJU� EFN� EBT� ����� JO� #FUSJFC� HFOPNNFOF� +JSBV�
)ZESPQPXFS�1SPKFDU�JN�CSBTJMJBOJTDIFO�"NB[POBT�
HFCJFU� NJUmOBO[JFSU� XVSEF�� %FS� +JSBV�4UBVEBNN�
JTU� BVG� TUBBUMJDI� HFTDIàU[UFO� JOEJHFOFO�5FSSJUPSJFO�
HFCBVU�XP�FJOJHF�JOEJHFOF�(SVQQFO�JO�GSFJXJMMJHFS�
*TPMBUJPO�MFCFO���%FS�4UBVEBNN�TUÚ�U�JO�FSIÚIUFN�
.B�F� 4DIBETUPĊFNJTTJPOFO� BVT� VOE� WFSTDIÊSG�
UF� EJF� TDIXFSF�ÃCFSTDIXFNNVOHTLBUBTUSPQIF� JN�
+BIS������NBTTJW��%FS�4UBVEBNNCBV�IBU�EJF�&OU�
XBMEVOHTSBUF�JO�EJFTFS�3FHJPO�NB�HFCMJDI�FSIÚIU��
/BDI� 'FSUJHTUFMMVOH� EFT� #BVT� JTU� EJF� 1PQVMBUJPO�
NFISFSFS� CFEFVUFOEFS� 8BOEFSmTDIBSUFO� EFVUMJDI�
[VSàDLHFHBOHFO��'àS�EJF� MPLBMFO�(FNFJOEFO� EJF�
NJU� 6OUFSTUàU[VOH� WPO� JOUFSOBUJPOBMFO� 6NXFMU�
PSHBOJTBUJPOFO� XJF� *OUFSOBUJPOBM� 3JWFST� "NB[PO�
8BUDI�VOE�4VSWJWBM�*OUFSOBUJPOBM�EFN�4UBVEBNN�
CBV� KBISFMBOH� 8JEFSTUBOE� HFMFJTUFU� IBUUFO� XBS�
EJF�'JOBO[JFSVOH�GàS�EBT�1SPKFLU�EVSDI�EFO�(SFFO�
#POE�FJO�4DIMBH�JOT�(FTJDIU����
(SFFO� #POET� TJOE� EFTIBMC� GàS� EFO� 8BTTFSLSBGU�

TFLUPS�JOUFSFTTBOU�XFJM�TJF�MÊOHFSF�-BVG[FJUFO�IBCFO�
VOE�TP�BVG�EJF�-FCFOTEBVFS�FJOFT�8BTTFSLSBGUXFSLT�
BVTHFSJDIUFU� XFSEFO� LÚOOFO�� "V�FSEFN� TJOE� TJF�
XFSCFXJSLTBN� VOE� TUFMMFO� FJOFO� "OIBMUTQVOLU�
GàS�EJF�ÚĊFOUMJDIF�"L[FQUBO[�EFS�5FDIOPMPHJF�EBS��
%FOOPDI�IBU�TJDI�EJF�8BTTFSLSBGU�CJTIFS�BVG�EFN�
.BSLU�GàS�(SFFO�#POET�OVS�CFHSFO[U�EVSDITFU[FO�
LÚOOFO��7JFMF�&NJUUFOUFO�VOE�*OWFTUPSFO�NFJEFO�
8BTTFSLSBGUJOWFTUJUJPOFO� BVGHSVOE� WPO� 6NXFMU��
VOE�/BDIIBMUJHLFJUTBTQFLUFO�VOE�EBNJU�WFSCVOEF�
OFO�3FQVUBUJPOTCFEFOLFO� EJF� OJDIU� [VMFU[U� BVDI�
FJOF� 'PMHF� EFS� WFSTDIÊSGUFO� ,SJUJL� WPO� 6NXFMU��
VOE�.FOTDIFOSFDIUTHSVQQFO�BN�(SFFO�#POE�WPO�
(%'� 4VF[� TJOE�� *N� +BIS� ����� CFJOIBMUFUFO� OVS�
��1SP[FOU� BMMFS�(SFFO�#POET�8BTTFSLSBGUQSPKFLUF�
�����XBSFO�FT�OVS�OPDI���1SP[FOU���
%JF�8BTTFSLSBGUJOEVTUSJF�IPĊU�EBTT�EBT�7FSUSBVFO�
EFS� *OWFTUPSFO�NJU� EFS� &OUXJDLMVOH� WPO� TQF[JFM�
MFO� 2VBMJmLBUJPOTLSJUFSJFO� GàS� (SFFO� #POET� VOE�
4UBOEBSET� GàS� 8BTTFSLSBGUXFSLF� TUFJHU�� &JO� 7PS�
TDIMBH� GàS� TPMDIF�,SJUFSJFO�XJSE�EFS[FJU�EVSDI�EJF�
$MJNBUF�#POET�*OJUJBUJWF�BVTHFBSCFJUFU�VOE�TPMM�JO�
,àS[F� [VS� ÚĊFOUMJDIFO� ,POTVMUBUJPO� GSFJHFHFCFO�
XFSEFO��(MFJDI[FJUJH�CFTUFIFO�BCFS�#FGàSDIUVOHFO�
CFJ�EFS�*OEVTUSJF�EBTT�EJF�,SJUFSJFO�IÚIFSF�&JOUSJUUT�
CBSSJFSFO� GàS� 8BTTFSLSBGU� TFU[FO� LÚOOUFO� BMT� GàS�
8JOE��VOE�4PMBSFOFSHJF�VOE�EBNJU�EBT�*OWFTUPSFO�
JOUFSFTTF�XJFEFS�TJOLFO�LÚOOUF����

*OGPLBTUFO��%FS�"GSJDB�$MJNBUF�#VTJOFTT�1MBO�EFS�8FMUCBOL

"VDI�EFS�"GSJDB�$MJNBUF�#VTJOFTT�1MBO��EFS�8FMUCBOL�EFS����.JMMJBSEFO�64%�BO�'JOBO[IJMGFO�WPS�
TJFIU�VN�BGSJLBOJTDIF�-ÊOEFS�CFJ�EFS�"OQBTTVOH�BO�EFO�,MJNBXBOEFM� [V�VOUFSTUàU[FO� TFU[U� TUBSL�
BVG�EFO�#BV�WPO�SJTLBOUFO�(SP�TUBVEÊNNFO�VOE�WFSGFIMU�EBEVSDI�TFJO�;JFM�ESJOHFOEF�,MJNB[JFMF�
BO[VHFIFO�
;VN�#FJTQJFM�TJFIU�EFS�1MBO�WPS�,MJNBSFTJMJFO[�EVSDI�WFSCFTTFSUFO�&OFSHJF[VHBOH�[V�FSIÚIFO��%BNJU�
TJOE�BMMFSEJOHT�OJDIU�BSNF�#FWÚMLFSVOHTHSVQQFO�HFNFJOU�EJF�ESJOHFOE�;VHBOH�[V�4USPNWFSTPSHVOH�
CSBVDIFO�VN�EFO�"VTXJSLVOHFO�EFT�,MJNBXBOEFMT�TUBOE[VIBMUFO��%JF�JN�1MBO�WPSHFTFIFOF�8BT�
TFSLSBGUFS[FVHVOH� JTU� HSÚ�UFOUFJMT� GàS� EFO�#FSHCBVTFLUPS� WPSHFTFIFO�XJF� [��#�� EJF� 'ÚSEFSVOH� WPO�
&JTFOFS[�JO�(VJOFB�PEFS�"MVNJOJVNWFSIàUUVOH�JO�,BNFSVO�EVSDI�EBT�XFMUESJUUHSÚ�UF�#FSHCBVVOUFS�
OFINFO�3JP�5JOUP�
&CFOTP�GSBHXàSEJH�JTU�EJF�'ÚSEFSVOH�EFT�8BTTFSLSBGUBVTCBVT�VOUFS�EFN�7PSXBOE�FJOFS�WFSCFTTFSUFO�
,MJNBSFTJMJFO[� JN�4BNCFTJ�'MVTTHFCJFU� 	TJFIF�,BTUFO�4����
��%JF�(FHFOE� JTU�WPO�FYUSFNFO�%àSSFO�
CFESPIU�VOE�CFSFJUT�[V�TUBSL�BVG�BCOFINFOEF�'MVTTXBTTFSNFOHFO�BOHFXJFTFO��"VDI�BVG�EFN�/JHFS�
TDIÊU[FO�&YQFSU�JOOFO�EBTT�OFVF�4UBVEÊNNF�EJF�"VTXJSLVOHFO�EFT�,MJNBXBOEFMT�FIFS�WFSTDIÊSGFO�
XàSEFO�BMT�TJF�FJO[VEÊNNFO��
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#FGàSXPSUFS�JOOFO� EFT� 8BTTFSLSBGUBVTCBVT� CF�
IBVQUFO�PGU� FJOF� [VWFSMÊTTJHF�&OFSHJFWFSTPSHVOH�
PIOF� GPTTJMF� #SFOOTUPĊF� TFJ� OVS� EVSDI� FJOF�7FS�
HSÚ�FSVOH� EFS� 8BTTFSLSBGULBQB[JUÊUFO� NÚHMJDI�
WPS�BMMFN�JO�&OUXJDLMVOHTMÊOEFSO�EFSFO�&OFSHJF�
CFEBSG�WPSBVTTJDIUMJDI�OPDI�TUBSL�BOTUFJHFO�XJSE���
%PDI�HFSBEF�BN�#FJTQJFM�WPO�&OUXJDLMVOHTMÊOEFSO�
EJF�CFTPOEFST�WPN�,MJNBXBOEFM�CFUSPĊFO�TJOE�MBT�
TFO� TJDI�EJF�1SPCMFNF�FJOFS�XBTTFSLSBGUPSJFOUJFSUFO�
&OFSHJFQPMJUJL�BVG[FJHFO��8JF�JO�,BQJUFM�**�FSMÊVUFSU�
HFGÊISEFU�FJOF�"CIÊOHJHLFJU�WPO�8BTTFSLSBGU�EJF�&O�
FSHJFTJDIFSIFJU�VOE�EBNJU�BVDI�EJF�8JSUTDIBGU�EJFTFS�
-ÊOEFS�XBT�TJDI�XJFEFSVN�OFHBUJW�BVG�EFSFO�'ÊIJH�
LFJU� [VS�"OQBTTVOH�BO�EFO�,MJNBXBOEFM� BVTXJSLU��
%B[V�LPNNU�EBTT�TUBSL�BVG�8BTTFSLSBGU�GPLVTTJFSUF�
[FOUSBMJTJFSUF�&OFSHJFNPEFMMF�OVS�TFMUFO�FJOF�nÊDIFO�
EFDLFOEF� &OFSHJFWFSTPSHVOH� GàS� EJF� #FWÚMLFSVOH�
HFXÊISMFJTUFO��%BT�1SPCMFN�EFS�&OFSHJFBSNVU�VOE�
EFS�EBNJU�WFSCVOEFOFO�,MJNBXBOEFMBOGÊMMJHLFJU�BVG�
)BVTIBMUTFCFOF�CMFJCU�TP�CFTUFIFO�
&JOF�ESJOHFOE�[V�GàISFOEF�%JTLVTTJPO�JTU�EFTIBMC�
PC�&OFSHJFMÚTVOHFO� GàS�EJF�;VLVOGU�OVS�BVG� FJOF�
BOHFCPUTPSJFOUJFSUF�0QUJNJFSVOH�BVTHFSJDIUFU�TFJO�
TPMMUFO�VOE�PC�&OFSHJFWFSTPSHVOHTQSPCMFNF�EVSDI�
FJOF� 1SPEVLUJPOTTUFJHFSVOH� BMMFJO� HFMÚTU� XFSEFO�
LÚOOFO�� *O� EJFTFN� BCTDIMJF�FOEFO� ,BQJUFM� XFS�
EFO�LVS[� FJOJHF�&OFSHJFMÚTVOHTBOTÊU[F� WPSHFTUFMMU�
EJF�TP[JBM�VOE�ÚLPMPHJTDI�OBDIIBMUJHFS�VOE�LMJNB�
GSFVOEMJDIFS�TJOE�	TPXPIM�JO�#F[VH�BVG�,MJNBTDIVU[�
BMT�BVDI�BVG�,MJNBSFTJMJFO[
�BMT�FJO�HSP�BOHFMFHUFS�
"VTCBV�WPO�8BTTFSLSBGULBQB[JUÊUFO�XJF�FS�JO�WJF�
MFO�-ÊOEFSO�BLUVFMM�WFSGPMHU�XJSE�

*7���&OFSHJFFî[JFO[�TUFJHFSO

&JO� JNNFS� OPDI� TUBSL� VOUFSTDIÊU[UFS� 1MBOVOHT�
BOTBU[� [VS� 7FSCFTTFSVOH� IFVUJHFS� &OFSHJFTZTUFNF�
TJOE�&ċ[JFO[TUFJHFSVOHFO��;VN�#FJTQJFM�JTU�TDIPO�
MÊOHTU�CFLBOOU�EBTT�GFIMFSIBGUF�VOE�BMUFSOEF�&OFS�
HJFJOGSBTUSVLUVS�WJFMFSPSUT�GàS�IPIF�7FSMVTUF�TPXPIM�
CFJ� EFS� &S[FVHVOH� BMT� BVDI� CFJN�5SBOTQPSU� WPO�
4USPN� WFSBOUXPSUMJDI� JTU�� (FSBEF� JN� #FSFJDI� EFS�
8BTTFSLSBGU�HJMU�FT�BMUFSOEF�"OMBHFO�[V�PQUJNJFSFO��
%JFT�NBH�GàS�HSP�F�#BVmSNFO�XFOJHFS�JOUFSFTTBOU�
TFJO�BMT�FJO�1SPKFLUOFVCBV�XÊSF�BCFS�FJO�HàOTUJHF�
SFS�TDIOFMMFSFS�VOE�VNXFMUGSFVOEMJDIFSFS�8FH�VN�
7FSTPSHVOHTQSPCMFNF�BO[VHFIFO�

7PS� BMMFN� BCFS� TJOE� &ċ[JFO[TUFJHFSVOHFO� EJF�
LPTUFOHàOTUJHTUFO� .B�OBINFO� VN� &OFSHJF� [V�
TQBSFO�EJF�/BDIGSBHF�[V�SFEV[JFSFO�VOE�&OFSHJF�
WFSTPSHVOHTMàDLFO�[V�TDIMJF�FO�o�VOE�EBT�PIOF�OF�
HBUJWF�6NXFMUBVTXJSLVOHFO�PEFS�EJF�7FSESÊOHVOH�
ÚSUMJDIFS� (FNFJOEFO��8FMDI� FOPSNF� &OFSHJFFJO�
TQBSVOHFO� EVSDI� &ċ[JFO[NB�OBINFO� NÚHMJDI�
TJOE�VOE�EBTT�TJDI�EJFT�QPTJUJW�BVG�EJF�8JSUTDIBGU�
VOE� EFO� "SCFJUTNBSLU� BVTXJSLFO� LBOO� [FJHU� EBT�
#FJTQJFM� WPO� ,BMJGPSOJFO�� ;XJTDIFO� ����� VOE�
����� CSBDIUFO� &OFSHJFFċ[JFO[NB�OBINFO� EFN�
64�#VOEFTTUBBU� LOBQQ� ��� .JMMJBSEFO� 64�%PMMBS�
BO� ,PTUFOFJOTQBSVOHFO� VOE� ��� .JMMJPOFO� OFVF�
"SCFJUTQMÊU[F�� %VSDI� EJF� OJFESJHFSFO� 4USPNSFDI�
OVOHFO�CMJFC�(FME�GàS�BOEFSF�"VTHBCFO�àCSJH�XBT�
XJFEFSVN�EBT�8JSUTDIBGUTXBDITUVN�BOLVSCFMUF��4P�
MJFHU�,BMJGPSOJFOT�1SP�,PQG�&OFSHJFWFSCSBVDI�OVO�
���1SP[FOU�VOUFS�EFN�-BOEFTEVSDITDIOJUU�VOE�TFJO�
#SVUUPJOMBOETQSPEVLU�QSP�WFSCSBVDIUFS�4USPNFJO�
IFJU� ��� 1SP[FOU� àCFS� EFN� -BOEFTEVSDITDIOJUU��
%BT� 1PUFO[JBM� GàS� &OFSHJFFJOTQBSVOHFO� EVSDI�&G�
m[JFO[TUFJHFSVOH� o� FUXB� EVSDI� &ċ[JFO[TUBOEBSET�
GàS�(FCÊVEF�VOE�&MFLUSPHFSÊUF�VOE�FOUTQSFDIFOEF�
"OSFJ[F�GàS�&OFSHJFWFSTPSHFS�o�JTU�HSP����-BVU�EFN�
.D,JOTFZ�(MPCBM�*OTUJUVUF�LÚOOUF�EFS�&OFSHJFWFS�
CSBVDI�EFS�64"�TP�VN�CJT�[V����1SP[FOU�SFEV[JFSU�
XFSEFO�� 6OE� BVDI� &OUXJDLMVOHTMÊOEFS� LÚOOUFO�
EVSDI�*OWFTUJUJPOFO�JO�Fċ[JFOUFSF�5FDIOPMPHJFO�EFO�
CFWPSTUFIFOEFO� "OTUJFH� JISFT� &OFSHJFWFSCSBVDIT�
	EFS� ��� 1SP[FOU� EFT� HMPCBMFO� "OTUJFHT� BVTNBDIU
�
IBMCJFSFO���1SP�%PMMBS�EFS�JO�&ċ[JFO[TUFJHFSVOHFO�
JOWFTUJFSU�XJSE�LÚOOFO�ESFJ�%PMMBS�BO�"VTHBCFO�GàS�
OFVF�4USPNWFSTPSHVOHTQSPKFLUF�HFTQBSU�XFSEFO�TP�
EJF�*OUFSOBUJPOBMF�&OFSHJFBHFOUVS�	*&"
���
*O� WJFMFO�&OUXJDLMVOHTMÊOEFSO� TFIFO�&OFSHJFQMÊOF�
BMMFSEJOHT� OVS� VO[VSFJDIFOEF�&ċ[JFO[NB�OBINFO�
WPS��%JFT�NBH� [VN� FJOFO� EBSBO� MJFHFO� EBTT� FT� JO�
'àISVOHTQPTJUJPOFO� XFOJHF� &OFSHJFFYQFSU�JOOFO�
HJCU�EJF�TJDI�NJU�/BDIGSBHFTUFVFSVOH�CFTDIÊGUJHFO��
%JF�&OFSHJFLVMUVS�JTU�WJFMFSPSUT�TUBSL�WPO�EFS�7PSTUFM�
MVOH� HFQSÊHU� EBTT�8JSUTDIBGUTXBDITUVN�EVSDI�EJF�
FSIÚIUF�#FSFJUTUFMMVOH�WPO�4USPN�BOHFUSJFCFO�XFS�
EFO�NVTT�� "VDI� EJF� 3PITUPċOEVTUSJF� EJF� FYUSFN�
WJFM�&OFSHJF�WFSCSBVDIU�IBU�XFOJH�"OSFJ[F�GàS�&JO�
TQBSVOHFO��%BIFS�MJFHU�FT�WPS�BMMFN�BO�EFS�ÚĊFOUMJ�
DIFO�)BOE�&ċ[JFO[TUFJHFSVOH�[V�GÚSEFSO���
"VT� FJOFN� ÊIOMJDIFO� (SVOE� IBU� BVDI� EJF�8FMU�
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CBOL�CJTIFS�LBVN� JO�&OFSHJFFċ[JFO[NB�OBINFO�
JOWFTUJFSU�o�VOE�EBT�PCXPIM�EJFTF� FJOFO�IÚIFSFO�
&OUXJDLMVOHTFĊFLU�IÊUUFO�VOE�VN�FJO�7JFMGBDIFT�
CJMMJHFS�XÊSFO�BMT�EJF�,PIMF��VOE�8BTTFSLSBGUXFSLF�
EJF�EJF�#BOL�GÚSEFSU��&JOTDIÊU[VOHFO�WPO�8BTTFS�
LSBGU�� VOE� &OFSHJFFYQFSUF� 1FUFS� #PTTIBSE� [VGPMHF�
QBTTFO�&ċ[JFO[NB�OBINFO�OJDIU�JO�EBT�(FTDIÊGUT�
NPEFMM�EFT�XFMUHSÚ�UFO�&OFSHJFmOBO[JFST�EBT�OBDI�
FJHFOFO�"OHBCFO�EFS�#BOL�WPO�FJOFN�SFHFMSFDIUFO�
v%BSMFIFOTESVDLi� HFQSÊHU� JTU� VOE� &SGPMH� BO� EFS�
)ÚIF�EFS�"VTMBHFO�VOE�EFS�(SÚ�F�EFS�HFGÚSEFSUFO�
*OGSBTUSVLUVS�NJTTU��&ċ[JFO[QSPHSBNNF�IBCFO� JO�
EFS�3FHFM� FJOF� WFSIÊMUOJTNÊ�JH�LMFJOF�1SPKFLUHSÚ�
�F�BCFS�FJOFO�IPIFO�7FSXBMUVOHTBVGXBOE�VOE�TJF�
CFOÚUJHFO�MÊOHFSF�-BVG[FJUFO��%BT�TUFIU�EFO�&JHFO�
JOUFSFTTFO�EFS�#BOL�FOUHFHFO��
�
*7���&OFSHJFTZTUFNF�EJWFSTJñ[JFSFO�VOE�EF�
[FOUSBMJTJFSFO

*OTCFTPOEFSF�JO�&OUXJDLMVOHTMÊOEFSO�TUSFCFO�WJFMF�
1PMJUJLFS�JOOFO�HSP�BOHFMFHUF�[FOUSBMF�&OFSHJFQSP�
KFLUF� XJF� 8BTTFS�� PEFS� ,PIMFLSBGUXFSLF� BO� EJF�

EVSDI� SJFTJHF� )PDITQBOOVOHTMFJUVOHFO� NJU� TUÊE�
UJTDIFO�VOE�JOEVTUSJFMMFO�#BMMVOHTSÊVNFO�WFSCVO�
EFO�TJOE�EB�HSP�F�1SPKFLUF�WJFM�&OUXJDLMVOH�WFS�
TQSFDIFO��%PDI�EJF�EBCFJ�OPUXFOEJHF�*OGSBTUSVLUVS�
IBU�WJFMF�/BDIUFJMF��%JF�)PDITQBOOVOHTMFJUVOHFO�
TJOE� UFVFS� JN�#BV�VOE� JO� EFS�8BSUVOH� EFS�7FS�
MVTU�BO�&OFSHJF�CFJ�MBOHFO�-FJUVOHFO�JTU�FSIFCMJDI��
;VEFN�HFXÊISMFJTUFO� TPMDIF�1SPKFLUF�NFJTU� LFJOF�
&OFSHJFWFSTPSHVOH�GàS�MÊOEMJDIF�(FHFOEFO�XP�EJF�
&OFSHJFBSNVU� CJTMBOH� BN�IÚDITUFO� JTU� EB� FT� BVG�
XFOEJH� JTU�EFO�4USPN�BVT�)PDITQBOOVOHTMFJUVO�
HFO�GàS�)BVTIBMUF�OVU[CBS�[V�NBDIFO�
7JFMF�/JDIUSFHJFSVOHTPSHBOJTBUJPOFO�FNQGFIMFO�EFT�
IBMC�EFS�1PMJUJL�OBDIESàDLMJDI�EJF�%JWFSTJm[JFSVOH�
VOE�%F[FOUSBMJTJFSVOH�WPO�&OFSHJFTZTUFNFO�VN�EJF�
,MJNBSFTJMJFO[� [V�WFSCFTTFSO� WPS� BMMFN� JO� ÊSNFSFO�
-ÊOEFSO��/FCFO�FJOFN�WJFMGÊMUJHFSFO�4USPNNJY�BVT�
FSOFVFSCBSFO�&OFSHJFO�XJF�8JOE�4PMBS�&SEXÊSNF�
#JPNBTTF�VOE�TUBVEBNNMPTFO�8BTTFSLSBGUUFDIOPMP�
HJFO�XJSE�BVDI�GàS�LMFJOFSF�1SPKFLUF�QMÊEJFSU��%JFTF�
TJOE� TDIOFMMFS� HFCBVU� CFTTFS� TZODISPOJTJFSCBS� VOE�
BOQBTTVOHTGÊIJHFS�VOE�FSNÚHMJDIFO�FJOF�CFTTFSF�VOE�
LPTUFOHàOTUJHFSF�7FSTPSHVOH�MÊOEMJDIFS�VOE�TDIXFS�

%FS�9JBPXBO�4UBVEBNN�BN�-BODBOH�	0CFSMBVG�EFT�.FLPOH
� JO�$IJOB��&T� JTU�VNTUSJUUFO�PC�EFSBSUJHF�
(SP�XBTTFSLSBGUXFSLF�FJOF�BOHFNFTTFOF�"MUFSOBUJWF�GÛS�GPTTJMF�&OFSHJFFS[FVHVOH�EBSTUFMMFO
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FSSFJDICBSFS�(FCJFUF��&JOF�EF[FOUSBMJTJFSUF�4USPNWFS�
TPSHVOH�TUFJHFSU�BVDI�EJF�&OFSHJFFċ[JFO[�EB�5SBOT�
QPSUWFSMVTUF�WFSNJFEFO�XFSEFO�
&JOFS� 4UVEJF� [VGPMHF� JTU� EJF� 7FSTPSHVOH� MÊOE�
MJDIFS� (FHFOEFO� "GSJLBT� EVSDI� 4PMBSFOFSHJF� PEFS�
,MFJOTUXBTTFSLSBGUXFSLF� [VN� #FJTQJFM� CJMMJHFS� BMT�
FJO� "VTCBV� EFS� 4USPNOFU[F� EB� FJO� (SP�UFJM� EFS�
#FWÚMLFSVOH�OÊIFS�BO�'MàTTFO�XPIOU�BMT�BO�CFTUF�
IFOEFO�4USPNOFU[FO�VOE�TPMDIF�1SPKFLUF�WPO�EFO�
(FNFJOEFO� TFMCTU� HFCBVU� VOE� CFUSJFCFO� XFSEFO�
LÚOOFO��;VEFN�CJFUFO�TJF�JN�7FSHMFJDI�[V�HSP�FO�
*OGSBTUSVLUVSQSPKFLUFO�NFIS�.ÚHMJDILFJUFO�GàS�EJF�
4DIBĊVOH�QFSNBOFOUFS�"SCFJUTQMÊU[F���
%B[V�LPNNFO�[BIMSFJDIF�BOEFSF�7PSUFJMF�EJF�FJO�
FSIÚIUFS� 'PLVT� BVG� BMUFSOBUJWF� FSOFVFSCBSF� &OFS�
HJFO�CJSHU��;VN�#FJTQJFM�JTU�8BTTFSLSBGU�MÊOHTU�LFJ�
OF� JOOPWBUJWF�5FDIOPMPHJF�NFIS��4FJU� +BIS[FIOUFO�
HBC� FT� LFJOFO� UFDIOJTDIFO� %VSDICSVDI� JN�8BT�
TFSLSBGUTFLUPS�� "VDI� FJO� 5FDIOPMPHJFUSBOTGFS� JO�
&OUXJDLMVOHTMÊOEFS�LBOO�EVSDI�[VTÊU[MJDIF�'JOBO�
[JFSVOHTIJMGFO� GàS�8BTTFSLSBGU� JN� (FHFOTBU[� [VS�
4PMBSFOFSHJF�OJDIU�FSSFJDIU�XFSEFO��%B[V�LPNNU�
EBTT� &OFSHJFFS[FVHVOH� EVSDI�8BTTFSLSBGU� FYUSFN�
LPTUFO��VOE�[FJUBVGXFOEJH�JTU�PCXPIM�'MVTTXBTTFS�
JN�1SJO[JQ�FJOF�LPTUFOMPTF�FSOFVFSCBSF�3FTTPVSDF�
JTU��*N�%VSDITDIOJUU�LPNNU�FT�CFJN�#BV�WPO�(SP��
TUBVEÊNNFO�[V�FJOFS�ÃCFSTDISFJUVOH�EFT�#VEHFUT�
VN����1SP[FOU�VOE�EFT�;FJUQMBOT�VN����1SP[FOU�
XÊISFOE�EJF�,PTUFOàCFSTDISFJUVOH�CFJ�8JOE��VOE�
4PMBSFOFSHJFQSPKFLUFO� OVS� CFJ� EVSDITDIOJUUMJDI�
���1SP[FOU�MJFHU���
8JOE��VOE�4PMBSFOFSHJF�TJOE�EBHFHFO�JO�EFO�MFU[�
UFO� +BISFO� EVSDIBVT� XFUUCFXFSCTGÊIJH� HFXPSEFO��
VOE� WFSCVDIFO� NFIS� ,BQB[JUÊUT[VXBDIT� BMT� EJF�
8BTTFSLSBGU��'àS�EJF�OÊDITUFO�+BISF�QSPHOPTUJ[JFSU�
EJF� *OUFSOBUJPOBM� &OFSHZ� "HFODZ� GàS� 4PMBSFOFSHJF�
FJOFO�,BQB[JUÊUT[VXBDIT�EFS�HSÚ�FS�JTU�BMT�GàS�BMMF�
BOEFSFO� FSOFVFSCBSFO�&OFSHJFO� [VTBNNFOHFSFDI�
OFU����*O�WJFMFO�(FHFOEFO�TJOE�EJF�,PTUFO�EFS�4P�
MBSFOFSHJF�TDIPO�KFU[U�OJFESJHFS�BMT�EJF�GPTTJMFS�&O�
FSHJFUSÊHFS��.JU�EFS�[VOFINFOEFO�*OUFMMJHFO[�WPO�

4USPNOFU[FO� VOE� TJOLFOEFO� ,PTUFO� GàS� #BUUFSJF�
TQFJDIFSVOH�XJSE�BVDI�EBT�"SHVNFOU�8BTTFSLSBGU�
TFJ�[VN�"VTHMFJDI�EFS�TUBSL�TDIXBOLFOEFO�4USPN�
FS[FVHVOH� EVSDI� 8JOE�� VOE� 4PMBSFOFSHJF� VOBC�
EJOHCBS�NFIS�VOE�NFIS�BO�(FXJDIU�WFSMJFSFO�
6OBVTHFTDIÚQGUFT� 1PUFO[JBM� CFTUFIU� [VEFN� JN�
BVGTUSFCFOEFO�4FLUPS�EFS�OJDIU�BVG�4UBVEBNNCBV�
BOHFXJFTFOFO�8BTTFSLSBGU�EJF�FJOF�WJFMGÊMUJHF�.J�
TDIVOH� WFSTDIJFEFOFS� 5FDIOPMPHJFO� VNGBTTU�� "N�
CFLBOOUFTUFO� TJOE�8FMMFOLSBGUXFSLF� TPXJF�IZESP�
LJOFUJTDIF�5VSCJOFO� EJF� EJSFLU� JO� 'MàTTFO�,BOÊ�
MFO�8BTTFSSPISFO�'MVTTNàOEVOHFO�PEFS�EJSFLU�JO�
.FFSFO�VOE�0[FBOFO� JOTUBMMJFSU�XFSEFO�VOE�EPSU�
4USÚNVOHTFOFSHJF� VNXBOEFMO�� 7PS� BMMFN� (F[FJ�
UFO��VOE�.FFSFTFOFSHJF�XFSEFO�BMT�ÊV�FSTU�[VWFS�
MÊTTJH�VOE�LMJNBSFTJMJFOU�FJOHFTUVGU��"VDI�JISF�6N�
XFMUBVTXJSLVOHFO�XFSEFO� BMT� HFSJOH� FJOHFTDIÊU[U�
TJOE�BCFS�o�WPS�BMMFN�JN�'BMMF�FSIÚIUFS�1SPEVLUJPOT�
LBQB[JUÊUFO� o� OPDI� OJDIU� BVTSFJDIFOE� FSGPSTDIU����
%BCFJ�NVTT�TJDIFSHFTUFMMU�XFSEFO�EBTT�EJF�ÚLPMPHJ�
TDIF�'VOLUJPO�EFS�'MàTTF�OJDIU�[FSTUÚSU�XJSE�JOEFN�
FJO�GSFJ�nJF�FOEFS�'MVTT�JO�FJO�TUFIFOEFT�(FXÊTTFS�
WFSXBOEFMU�XJSE��6OE�CFJ�KFHMJDIFO�&OFSHJFQSPKFL�
UFO�JTU�[FOUSBM�EBTT�CFSFJUT�JN�GSàIFTUFO�1MBOVOHT�
TUBEJVN� EJF� #FWÚMLFSVOH� FJOCF[PHFO� XJSE� JISF�
3FDIUF�HFXBISU�XFSEFO�VOE�BVDI�EJF�LVNVMBUJWFO�
"VTXJSLVOHFO� JO� ;VTBNNFOIBOH� NJU� XFJUFSFO�
1SPKFLUFO�JO�EFS�3FHJPO�CFSàDLTJDIUJHU�XFSEFO��
&NJTTJPOTLPNQFOTBUJPOTQSPHSBNNF� EJF� LMJNB�
WFSUSÊHMJDIF� &OFSHJFWFSTPSHVOH� XJEFSTUBOETGÊIJHF�
&OUXJDLMVOH� VOE� ,MJNBBOQBTTVOH� JO� &OUXJDL�
MVOHTMÊOEFSO� VOUFSTUàU[FO� XPMMFO� TPMMUFO� EBIFS�
WFSNFISU� BVG� &ċ[JFO[NB�OBINFO� VOE� EFO�"VT�
CBV� BOEFSFS� FSOFVFSCBSFS� &OFSHJFTFLUPSFO� TFU[FO�
VOE� TP� EJF� "CIÊOHJHLFJU� WPO� OJDIU� OBDIIBMUJHFO�
&OFSHJFMÚTVOHFO� WFSNFJEFO� EJF� EFO� &OUXJDL�
MVOHTXFH�EFS�IFVUJHFO�*OEVTUSJFMÊOEFS�BVTHF[FJDI�
OFU�IBCFO����&JOF�'ÚSEFSVOH�EFS�8BTTFSLSBGU�VOUFS�
EFN�%FDLNBOUFM�EFS�,MJNBQPMJUJL�JTU�XJF�JO�EJFTFS�
1VCMJLBUJPO�CFTDISJFCFO�JO�WJFMFSMFJ�)JOTJDIU�QSP�
CMFNBUJTDI�VOE�SàDLTDISJUUMJDI�
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*O�EJFTFS�#SPTDIàSF�IBCFO�XJS�WFSTVDIU�EFO�NBT�
TJWFO�HMPCBMFO�"VTCBV�EFS�8BTTFSLSBGU� JO�;FJUFO�
EFT�,MJNBXBOEFMT�LSJUJTDI�[V�EVSDIMFVDIUFO�VOE�
WFSTDIJFEFOF� "TQFLUF� 6STBDIFO� VOE� 'PMHFO� EFS�
XFMUXFJUFO�'ÚSEFSVOH�WPO�8BTTFSLSBGU�BMT�,MJNB�
TDIVU[NB�OBINF� [V� WFSEFVUMJDIFO�� 7JFMF� EJFTFS�
"TQFLUF�NàTTUFO�JO�EJF�%FCBUUF�àCFS�OBDIIBMUJHF�
LMJNBSFTJMJFOUF� &OUXJDLMVOHTNPEFMMF� ESJOHFOE�
FJOnJF�FO�XFSEFO�BCFS�JN�%JTLVST�àCFS�EJF�HSàOF�
VOE�TBVCFSF�8BTTFSLSBGU�NFJTU�àCFSHBOHFO��
*NNFS�OPDI�[V�PGU�IÚSU�VOE�MJFTU�NBO�JO�.FEJFO�
1PMJUJL� VOE�8JTTFOTDIBGU�"VTTBHFO�àCFS�8BTTFS�
LSBGU� BMT� $0��OFVUSBMF� &OFSHJFRVFMMF��� ;VN�5FJM�
CBTJFSFO� TPMDIF� "VTTBHFO� BVG� NBOHFMOEFN� #F�
XVTTUTFJO� JO� WJFMFO� 'ÊMMFO� TUFIFO� EBIJOUFS� BCFS�
BVDI� QPMJUJTDIF� VOE� XJSUTDIBGUMJDIF� *OUFSFTTFO��
"OHFTJDIUT� EFS� àCFSXÊMUJHFOEFO� XJTTFOTDIBGUMJ�
DIFO� #FXFJTMBHF� EBTT�8BTTFSLSBGUBOMBHFO� JO� FS�
IFCMJDIFN� .B�� 5SFJCIBVTHBTFNJTTJPOFO� BVTTUP�
�FO� JTU� FT� IÚDITUF�;FJU� EBTT� EFSFO�,MJNBGPMHFO�
ÚĊFOUMJDI�BOFSLBOOU�VOE�CFLBOOU�XFSEFO�
8JF� HFOBV� EJF� 8BTTFSLSBGU� JN� 7FSHMFJDI� NJU�
GPTTJMFO� &OFSHJFUSÊHFSO� JO� QVOLUP� 5SFJCIBVTHBT�
FNJTTJPOFO� BCTDIOFJEFU� JTU� XJTTFOTDIBGUMJDI� JN�
NFS�OPDI�VNTUSJUUFO��;VN�FJOFO�CFTUFIFO�HSP�F�
8JTTFOTMàDLFO� VOE� GàS� FJOF� 7FSFJOIFJUMJDIVOH�
WPO�.FTTTUBOEBSET� HJCU� FT� LFJOF� WFSQnJDIUFOEFO�
3JDIUMJOJFO��%BT�FSMFJDIUFSU�EJF�-FOLVOH�EFS�%F�
CBUUF� EVSDI� *OEVTUSJFJOUFSFTTFO��%FOOPDI� CFTUF�
IFO�EFVUMJDIF�)JOXFJTF�EBTT�OFVHFCBVUF�8BTTFS�
LSBGUBOMBHFO�NBTTJWF�"VTXJSLVOHFO�BVG�EBT�,MJNB�
IBCFO�WPS�BMMFN�JO�EFO�LPNNFOEFO�+BIS[FIOUFO�
JO� EFOFO� GàS� FJOFO� FĊFLUJWFO� ,MJNBTDIVU[� EJF�
HSÚ�UFO� &NJTTJPOTFJOTQBSVOHFO� FSGPSEFSMJDI�
TJOE��
+FEPDI� EBSG� EJF�,MJNBWFSUSÊHMJDILFJU� WPO�8BTTFS�
LSBGU�OJDIU�BVG�EBT�ɨFNB�5SFJCIBVTHBTFNJTTJPOFO�
VOE� EJF� WFSNFJOUMJDIF� &JOTQBSVOH� VOE�,PNQFO�
TJFSVOH�WPO�$0��SFEV[JFSU�XFSEFO��"MT�/BDIIBMUJH�
LFJUTLSJUFSJFO�HJMU�FT�BVDI�EJF�6NXFMUSJTJLFO�VOE�
OFHBUJWFO�TP[JBMFO�"VTXJSLVOHFO�WPO�&OFSHJF��VOE�
&OUXJDLMVOHTMÚTVOHFO� [V�CFEFOLFO�CFWPS� TPMDIF�
1SPKFLUF�JN�HSP�FO�4UJM�BMT�LMJNBGSFVOEMJDI�CFXPS�
CFO�XFSEFO��7JFMF� EJFTFS� "VTXJSLVOHFO� TJOE�NJU�
EFN�;JFM� EFS�/BDIIBMUJHLFJU� BMMFT� BOEFSF� BMT� WFS�
FJOCBS���*N�'BMM�8BTTFSLSBGU�[ÊIMFO�EB[V�VOUFS�BO�
EFSFN�EJF�WFSTDIJFEFOFO�"TQFLUF�EFS�(PWFSOBODF�
	TP�[��#��%FNPLSBUJF��VOE�.FOTDIFOSFDIUTWFSTUÚ�
�F
�VOE�EJF�FYUSFNFO�4JDIFSIFJUTSJTJLFO�EJF�EVSDI�
8BTTFSLSBGUBOMBHFO�FOUTUFIFO�VOE�[��5��EVSDI�EFO�

,MJNBXBOEFM�WFSTUÊSLU�XFSEFO��.JU�EFS�[V�FSXBS�
UFOEFO�IZESPMPHJTDIFO�7FSTDIÊSGVOH�XFSEFO�FJOFS�
TFJUT�%àSSFO�IÊVmHFS�BVGUSFUFO�VOE�MÊOHFS�EBVFSO�
XBT�EJF�&OFSHJFTJDIFSIFJU�CFESPIU�VOE�EJF�(FGBIS�
CJSHU� EBTT�8BTTFSLSBGUXFSLF� [V� 'FIMJOWFTUJUJPOFO�
XFSEFO��"OEFSFSTFJUT�XFSEFO�TJDI�LàS[FSF�BCFS�VN�
TP� IFGUJHFSF� 4UBSLSFHFOFSFJHOJTTF� IÊVGFO� XBT� [V�
NFIS�4UBVEBNNVOGÊMMFO�C[X��EFS�7FSTUÊSLVOH�WPO�
'MVUFO�GàISFO�XJSE��%PDI�CJTMBOH�NBOHFMU�FT�CJTIFS�
BO�#FXVTTUTFJO�àCFS�EJF�OFHBUJWFO�"VTXJSLVOHFO�
EFS�8BTTFSLSBGU�BVG�EJF�,MJNBSFTJMJFO[�TP[JPÚLPMP�
HJTDIFS�4ZTUFNF� TPXJF� BO� BLUJWFO�#FNàIVOHFO�
EJFTF�FJO[VEÊNNFO�
,SJUJL�BO�EFS�/BDIIBMUJHLFJU�WPO�8BTTFSLSBGU�XJSE�
PGU�NJU�#FNFSLVOHFO�àCFS�EFSFO�#FEFVUVOH�GàS�EJF�
&OFSHJFTJDIFSIFJU� WJFMFS� -ÊOEFS� SFMBUJWJFSU�� *O� EFS�
5BU�NBDIU�EJF�8BTTFSLSBGU�JO�NBODIFO�-ÊOEFSO�FJ�
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