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�� 8BTTFSLSBGU�1MÅOF�BN�5BQBKÓT�+VSVFOB�VOE�5FMFT�1JSFT
�� 8BTTFSLSBGU�VOE�EFSFO�'PMHFO�GÛS�EJF�5BQBKÓT�3FHJPO
�� 4USPN�GÛS�XFO�VOE�GÛS�XBT 
� 8BTTFSLSBGU��4DIÕO�TBVCFS�GÛST�,MJNB 
� 4UBVEÅNNF�VOE�3FHFOXBMEBCIPM[VOH
� 'JTDIQPQVMBUJPOFO�VOE�EBT�3FDIU�BVG�/BISVOH
� t&UIOP[JEi�VOE�FSPEJFSFOEF�4P[JBMTUSVLUVSFO
� %FS�MBOHF�,BNQG�VN�EFO�4UBVEBNN�4ÈP�-VJ[�EP�5BQBKÓT
� ,BTUFO��%JF�'PSEFSVOHFO�EFS�.VOEVSVLV�[VS�,POTVMUBUJPO
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� ,BTUFO��'MFYJCJMJTJFSVOH�EFS�6NXFMUHFOFINJHVOH�VOE��LPOUSPMMF
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%JF�JO�#SBTJMJFO�HFQMBOUFO�4UBVEÊNNF�BN�BNB[P�
OJTDIFO�5BQBKØT�'MVTT�TJOE�EVSDI�EFO�8JEFSTUBOE�
EFS�JOEJHFOFO�.VOEVSVLV�JN�+BIS������XFMUXFJU�
CFLBOOU�HFXPSEFO��8FOJHFS�CFLBOOU�JTU�EBTT�EJFTF�
4UBVEÊNNF�BVDI�NJU�EFN�HFQMBOUFO�"VTCBV�WPO�
8BTTFSTUSB�FO�BO�EFO�'MàTTFO�5BQBKØT�5FMFT�1JSFT�
VOE� +VSVFOB� JO� 7FSCJOEVOH� TUFIFO�� %JFTF� TPMMFO�
EB[V� EJFOFO� 4PKB� BVT� EFN� IBVQUTÊDIMJDIFO� "O�
CBVHFCJFU�#SBTJMJFOT�.BUP�(SPTTP�LPTUFOHàOTUJHFS�
VOE�TDIOFMMFS�BVG�EFO�8FMUNBSLU�[V�CSJOHFO��%JFT�
XJSE�XFJUFSF�7FSESÊOHVOHTQSP[FTTF�[VS�'PMHF�IBCFO�
EB�EJF�FYUFOTJWF�3JOEFSIBMUVOH�WPO�EFS�4BWBOOFO�
MBOETDIBGU�EFT�$FSSBEP�WFSNFISU�OBDI�"NB[POJFO�
XBOEFSU�VOE�EPSU� GàS�XFJUFSF�"CIPM[VOHFO�TPSHU��
%JFTFS�.FDIBOJTNVT�XJSLU� CFSFJUT� KFU[U� VOE�XJSE�
TJDI�JO�;VLVOGU�WFSTDIÊSGFO�
4FJU�.JUUF�EFS�����FS�+BISF�CPPNU�EFS�4PKB�"OCBV�
JO�EFS�4BWBOOFOMBOETDIBGU�EFT�$FSSBEP��'SàIFS�BMT�
7JFIXFJEFO�HFOVU[UF�-BOEnÊDIFO�XVSEFO�JO�MVLSB�
UJWF�4PKBQMBOUBHFO�VNHFXBOEFMU�EJF�7JFIXJSUTDIBGU�
XVSEF�OBDI�"NB[POJFO�WFSESÊOHU��%PSU�JTU�TJF�NJU�
UMFSXFJMF�)BVQUUSFJCFS�EFS�3FHFOXBMESPEVOH�
%VSDI� EFO� #BV� OFVFS� -PHJTUJLSPVUFO� XJSE� EJFTF�

GPSUTDISFJUFOEF�;FSTUÚSVOH� EFT� BNB[POJTDIFO�3F�
HFOXBMEFT� VOE� EFT� $FSSBEP� OPDI� CFTDIMFVOJHU��
%FOO�EJF�OFVF�*OGSBTUSVLUVS�NBDIU�EJF�"HSBSQSP�
EVLUF�BVT�EJFTFS�3FHJPO�XFUUCFXFSCTGÊIJHFS�GàS�EFO�
8FMUNBSLU�� ;VEFN� FSIPĊFO� 1PMJUJLFS�JOOFO� VOE�
#FSHCBVLPO[FSOF� NJOFSBMJTDIF� -BHFSTUÊUUFO� JN�
5BQBKØT�#FDLFO�GàS�EFO�8FMUNBSLU�[V�FSTDIMJF�FO�
%JF�'PMHFO�EJFTFT�&OUXJDLMVOHTNPEFMMT�TJOE�PĊFO�
TJDIUMJDI��%JF�WPO�4UBVEÊNNFO�VOE�#FSHCBVQSP�
KFLUFO� CFUSPĊFOFO� .FOTDIFO� JN�5BQBKØT�#FDLFO�
TFIFO�JISF�-FCFOTHSVOEMBHFO�CFESPIU��%JF�.POP�
LVMUVSFO�MBVHFO�EJF�#ÚEFO�BVT�EFS�8BTTFSLSFJTMBVG�
HFSÊU�EVSDIFJOBOEFS� TP�EBTT�2VFMMnàTTF�WFSTJFHFO�
LÚOOFO�
%JFTF� &OUXJDLMVOHFO� mOEFO� XFJU� FOUGFSOU� TUBUU�
EPDI�TJF�TUFIFO�NJU�VOTFSFN�,POTVNWFSIBMUFO�JO�
%FVUTDIMBOE�JO�7FSCJOEVOH��%FOO�EBT�4PKB�EBT�JN�
/PSEXFTUFO�#SBTJMJFOT�BOHFCBVU�XJSE�mOEFU�TFJOFO�
8FH�CJT� JO�EJF�4DIXFJOFNBTUBOMBHFO� JO�%FVUTDI�
MBOE�� %JFTFS� 5FYU� [FJDIOFU� EJF� ;VTBNNFOIÊOHF�
JO�FJOFS�WJFMGÊMUJHFO�HMPCBMJTJFSUFO�8FMU�OBDI�VOE�
[FJHU�EJF�FOPSNFO�TP[JBMFO�VOE�ÚLPMPHJTDIFO�'PM�
HFO�BVG��
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8JF� BOEFSF� 4DIXFMMFOMÊOEFS� BVDI� SFDIOFU� #SBTJ�
MJFO�NJU� FJOFN� ESBNBUJTDIFO� "OTUJFH� EFT� 4USPN�
WFSCSBVDIT� JN�-BOE��#JT� [VN� +BIS������ TPMM� TJDI�
EJFTFS�WPO�����BVG�������5FSSBXBUUTUVOEFO�WFSESFJ�
GBDIFO���%JFTF�1SPHOPTF� CBTJFSU� BVG� EFS�"OOBINF�
FJOFT�TUBSLFO�8BDITUVNT�EFS�8JSUTDIBGU�EFS�#FWÚM�
LFSVOH�VOE�EFT�,POTVNT���
6N�EJFTFO� QSPHOPTUJ[JFSUFO�&OFSHJFCFEBSG� [V� EF�
DLFO� OBINFO� #SBTJMJFOT� #VOEFTSFHJFSVOHFO� EFS�
MFU[UFO�+BISF�JNNFS�XJFEFS�EBT�1PUFO[JBM�EFS�8BT�
TFSLSBGU� JOT� 7JTJFS�� #SBTJMJFOT� TUBBUMJDIFS� &MFLUSJ[J�
UÊUTBHFOUVS�"/&&-�[VGPMHF�QSPEV[JFSFO�EJF�������
8BTTFSLSBGUXFSLF�JN�-BOE�CFSFJUT�KFU[U�������EFS�
&MFLUSJ[JUÊU� CFJ� FJOFS�/PNJOBMLBQB[JUÊU� EFS�8BT�
TFSLSBGUXFSLF�WPO������(8���
-BVU� TUBBUMJDIFO� #FSFDIOVOHFO� WFSGàHU� #SBTJMJFO�
àCFS� FJO�(FTBNUQPUFO[JBM� BO�8BTTFSLSBGU� JO�)ÚIF�
WPO�����(8�������EBWPO�MJFHFO�JO�"NB[POJFO���
4FJU�EFS�;FJU�EFS�.JMJUÊSEJLUBUVS� 	���������
�IB�
CFO�BMMF�3FHJFSVOHFO�"NB[POJFO�BMT�EBT�WPSSBOHJHF�
(FCJFU� GàS� EJF� &YQBOTJPO� EFS�8BTTFSLSBGU� BVTHF�
NBDIU��/BDI�#BMCJOB�BN�3JP�6BUVNÍ�CFJ�.BOBVT�
VOE�5VDVSVÓ�BN�3JP�5PDBOUJOT�CFJ�.BSBCÈ�TPMMUFO�
XFJUFSF� (SP�TUBVEÊNNF� GPMHFO�� %BCFJ� XBS� #FMP�
.POUF�NJU��������.8�EFS�HSÚ�UF�EFS�EPSU�WPSHF�
TFIFOFO�4UBVEÊNNF��#FMP�.POUFT�#BV�WFS[ÚHFSUF�
TJDI�o�XFHFO�EFT�8JEFSTUBOET�VOE� BVGHSVOE� WPO�
8JSUTDIBGUTLSJTFO�o�VN�+BIS[FIOUF��.JU�EFN�#BV�
XVSEF�TDIMJF�MJDI������CFHPOOFO�
*N�.BJ������XVSEF�EFS�%BNN�JO�#FUSJFC�HFOPN�
NFO�CJT������TPMM�#FMP�.POUF�FOEHàMUJH�GFSUJHHFT�
UFMMU�TFJO��8BT�WPO�EFO�"OXPIOFS�JOOFO�HFGàSDIUFU�
VOE�XPWPS�EJF�8JTTFOTDIBGUMFS�JOOFO� JNNFS�XJF�
EFS�HFXBSOU�IBUUFO�USJUU�OVO�FJO��%JF�6NXFMU��VOE�
4P[JBMBVnBHFO�XVSEFO�OJDIU�XJF�WFSUSBHMJDI�[VHFTJ�
DIFSU�FSGàMMU��&T�LBN�[V�FJOFN�HSP�FO�'JTDITUFSCFO�
EJF�8BTTFSRVBMJUÊU�TJOLU�BVGHSVOE�WPO�;XBOHTVN�
TJFEMVOHFO�VOE�EFS�TP[JBMFO�&OUXVS[FMVOH�EFS�#F�
USPĊFOFO�OFINFO�TP[JBMF�4QBOOVOHFO�[V���
"VDI�,PO[FSOF�BVT�%FVUTDIMBOE�XJSLUFO�BO�EFN�
#BV�WPO�#FMP�.POUF�NJU��%BT� +PJOU�7FOUVSF�WPO�
4JFNFOT�VOE�7PJUI�7PJUI)ZESP�MJFGFSUF�FJO�%SJU�
UFM�EFS�5VSCJOFO��%JF�.VOJDI�3F�àCFSOBIN�����
EFS�3àDLWFSTJDIFSVOH�EFS�#BVQIBTF�VOE�BVDI�EJF�
"MMJBO[�CFUFJMJHUF�TJDI�BO�EFS�7FSTJDIFSVOH�EFT�VN�
TUSJUUFOFO�4UBVEBNNT�BN�9JOHV��� �%JF�,PO[FSOF�

NVTTUFO�EBGàS�WJFM�,SJUJL�WPO�[JWJMHFTFMMTDIBGUMJDIFS�
4FJUF�FJOTUFDLFO��"LUJWJTU�JOOFO�XBSOUFO�BVDI�EB�
WPS�TJDI�BO�XFJUFSFO�4UBVEBNNQSPKFLUFO�JO�"NB�
[POJFO�[V�CFUFJMJHFO���
%FOO� OBDI� #FMP� .POUF� TPMM� EFO� 7PSTUFMMVOHFO�
#SBTÓMJBT�OBDI�OVO�EJF�XFJUFS�XFTUMJDI�HFMFHFOF�3F�
HJPO�WPO�1BSÈ�EBT�5BQBKØT�'MVTTCFDLFO�JO�"OHSJĊ�
HFOPNNFO�XFSEFO��7PO�EPSU�TPMM�àCFS�)PDITQBO�
OVOHT�ÃCFSMBOEMFJUVOHFO�EFS�4USPN�JO�EFO�4àEPT�
UFO�#SBTJMJFOT�USBOTQPSUJFSU�XFSEFO�VN�EPSU�EFS�FS�
XBSUFUFO�&OFSHJFOBDIGSBHF�WPS�BMMFN�EFS�*OEVTUSJF�
[V�EJFOFO���
*N�7JTJFS� EFS�8BTTFSLSBGUQMBOFS� TUFIFO� EBCFJ� EFS�
5BQBKØT� VOE� TFJOF�;VnàTTF� JOTCFTPOEFSF� EFS�5F�
MFT�1JSFT�VOE�EFS�+VSVFOB��'àS�EBT�5BQBKØT�#FDLFO�
TJOE� JOTHFTBNU� ��� HSP�F� 4UBVEÊNNF�� TPXJF� àCFS�
����LMFJOFSF�8BTTFSLSBGUXFSLF�NJU�CJT�[V����.8�
-FJTUVOH� 	GàS� EJF� OBDI� CSBTJMJBOJTDIFO� (FTFU[FO�
LFJOF�6NXFMUWFSUSÊHMJDILFJUTTUVEJF�CFOÚUJHU�XJSE
�
HFQMBOU����6N�EFO�#BV�EFS�HFQMBOUFO�4UBVEÊNNF�
[V�FSNÚHMJDIFO�VOUFS[FJDIOFUF�EJF�3FHJFSVOH�WPO�
%JMNB�3PVTTFĊ� JN� +BOVBS������ FJOFO�&SMBTT�EFS�
FJOFS�(FTBNUnÊDIF�WPO��������)FLUBS�EFO�4UBUVT�
BMT�/BUVSTDIVU[HFCJFU�FOU[PH���

8BTTFSLSBGU�1MÅOF�BN
5BQBKÓT�+VSVFOB�VOE�5FMFT�1JSFT

*O� EFS�5BQBKØT�3FHJPO� TJOE� ��� HSP�F� 4UBVEÊNNF�
HFQMBOU� PEFS� CFmOEFO� TJDI� CFSFJUT� JN� #BV� EBWPO�
ESFJ�BN�5BQBKØT�WJFS�BO�EFTTFO�EJSFLUFN�;VnVTT�+B�
NBOYJN� 	CFJEF� JN�#VOEFTUBBU� 1BSÈ
� TFDIT�XFJUFSF�
nVTTBVGXÊSUT�JN�TàEMJDIFO�#VOEFTTUBBU�.BUP�(SPTTP�
BN�'MVTT�5FMFT�1JSFT�TPXJF����BN�+VSVFOB�'MVTT��%PSU�
TPMMFO�XFJUFSF����LMFJOF�8BTTFSLSBGUXFSLF�FOUTUFIFO�
%JFTF�1MÊOF�XFSEFO� WPO�EFO�#FIÚSEFO� BMMFSEJOHT�
OJDIU� WFSMÊTTMJDI� USBOTQBSFOU� HFNBDIU�� %BT� EFN�
.JOJTUFSJVN�GàS�#FSHCBV�VOE�&OFSHJF�VOUFSTUFMMUF�
*OTUJUVU� GàS� &OFSHJFGPSTDIVOH� EJF� TUBBUMJDIF� &N�
QSFTB� EF� 1FTRVJTB� &OFSHÏUJDB� 	&1&
� FSTUFMMU� KFEFT�
+BIS� FJOFO� BLUVBMJTJFSUFO� ���+BISFTQMBO� GàS� &OFS�
HJF����&UMJDIF�,SBGUXFSLF�FSTDIFJOFO�NBM�JO�EJFTFO�
1MÊOFO�NBM�OJDIU���
#JT������TPMMFO�MBVU�EFN�;FOUSBMKBISFTQMBO�EFS�3F�
HJFSVOH�TFDIT�(SP�QSPKFLUF�VNHFTFU[U�XFSEFO�	TJF�
IF�5BCFMMF��
��
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"MMFSEJOHT�IBU�1BVMP�1FESPTB�EFS�&YFLVUJWTFLSFUÊS�
EFT�.JOJTUFSJVNT� GàS�#FSHCBV�VOE�&OFSHJF�&OEF�
����� FSLMÊSU� EBTT�#SBTJMJFO� LFJOF�XFJUFSFO�(SP��
TUBVEÊNNF� BN� "NB[POBT� CBVFO� XPMMF�� %BNJU�
SFBHJFSUF�FS�BVG�[BIMSFJDIF�7PSXàSGF�XPOBDI�WJFMF�
&OUTDIFJEVOHFO� GàS� EFO� #BV� WPO� (SP�TUBVEÊN�
NFO�BVG�,PSSVQUJPO�CBTJFSUFO�VOE�BVG�EJF�NBTTJ�
WFO�1SPUFTUF� EJF�NJU� EFN�#BV� WPO� HSP�FO� 4UBV�
EÊNNFO�JO�EFS�7FSHBOHFOIFJU�FJOIFSHJOHFO���
0C�EJFTF�&OUTDIFJEVOH�EFS�JN�0LUPCFS������TDIFJ�
EFOEFO�3FHJFSVOH�CFTUBOE�IBCFO�XJSE�VOE�XBT�TJF�
GàS�EJF�àCFS����,MFJOXBTTFSLSBGUXFSLF�EJF� JO�EFS�
3FHJPO�HFQMBOU�TJOE�CFEFVUFU�CMFJCU�BC[VXBSUFO��

8BTTFSLSBGU�VOE�EFSFO�'PMHFO�GÛS�EJF
5BQBKÓT�3FHJPO

&T�HJCU�LFJOF�"OBMZTF�EJF�EJF�'PMHFO�EFS�XFJU�àCFS�
����4UBVEÊNNF�EJF�GàS�EBT�'MVTTCFDLFO�EFT�5BQB�
KØT� HFQMBOU� TJOE� [VTBNNFO� FSGBTTU� VOE�CFXFSUFU��
4P� NVTT� TJDI� EJF� "OBMZTF� FOUXFEFS� BVG� #FJTQJFMF�

BVT�EFS�7FSHBOHFOIFJU�	FUXB�#FMP�.POUF�BN�9JOHV�
PEFS�5VDVSVÓ� BN�5PDBOUJOT
�CF[JFIFO�VN�EBSBVT�
-FISFO� [V� [JFIFO� PEFS� TJF� LPO[FOUSJFSU� TJDI� BVG�
FJO[FMOF� 'BMMBOBMZTFO� XJF� EFO� 1MBO� [VN� #BV� EFT�
������.8�4UBVEBNNT�WPO�4ÍP�-VJ[�EP�5BQBKØT��
'àS�EJFTFT�1SPKFLU�MFHUFO�EJF�4UBVEBNNQMBOFS�FJOF�
6NXFMUWFSUSÊHMJDILFJUTQSàGVOH� 	671
� WPS��� EJF�
VOBCIÊOHJHF�8JTTFOTDIBGUMFS�JOOFO�LSJUJTDI�VOUFS�
TVDIUFO����

4USPN�GÛS�XFO�VOE�GÛS�XBT 

8BTTFSLSBGU� HJMU� EFO�#FGàSXPSUFS�JOOFO� BMT� [VWFS�
MÊTTJHF�VOE�TBVCFSF�&OFSHJFRVFMMF�EJF�JO�FJOFS�3FHJ�
PO�XJF�"NB[POJFO�XBISF�&OUXJDLMVOHTTDIàCF�WFS�
VSTBDIFO�LÚOOF��,SJUJLFS�JOOFO�XJF�EJF�#FXFHVOH�
EFS� 4UBVEBNNCFUSPĊFOFO� 	.PWJNFOUP� EPT�"UJO�
HJEPT�QPS�#BSSBHFOT�."#
�IBMUFO�EBHFHFO�EBTT�FT�
BMMFOGBMMT�FJO�.ÊSDIFO�TDIMJNNTUFOGBMMT�CÚTXJMMJHF�
1SPQBHBOEB�TFJ�[V�CFIBVQUFO�EJF�EVSDI�(SP�XBT�
TFSLSBGUXFSLF� QSPEV[JFSUF� &MFLUSJ[JUÊU� LÊNF� EFO�

%JF�'MVTTMBOETDIBGU�EFT�5BQBKÓT�XÛSEF�TJDI�EVSDI�EJF�4UBVEÅNNF�WPMMTUÅOEJH�WFSÅOEFSO�
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.FOTDIFO�WPS�0SU�[VHVUF��%BT�#FJTQJFM�EFT������
GFSUJHHFTUFMMUFO�4UBVEBNNT�5VDVSVÓ�CFTUÊUJHU�EJFT��
#JT� IFVUF� TJOE� WJFMF�(FNFJOEFO� JO� EFS�/ÊIF� EFT�
,SBGUXFSLT� OJDIU� BO� EBT� 4USPNOFU[� BOHFTDIMPT�
TFO����%JF�&OFSHJF� JTU�WPS�BMMFN�GàS�XFJU�FOUGFSOUF�
#BMMVOHT[FOUSFO�CFTUJNNU��%JFT�[FJHU�EJF�,BSUF�EFS�
ÃCFSUSBHVOHTMFJUVOHFO� 	TJFIF� ,BSUF� �
�� 7PO� EFS�
5BQBKØT�5FMFT�1JSFT�3FHJPO�	v51i
�TJOE�[XFJ�)PDI�
TQBOOVOHTMFJUVOHFO�[VN�"OTDIMVTT�3JDIUVOH�4àE�
PTUFO�;FOUSBMPTUFO�	v4&�$0i
�HFQMBOU��%PDI�BVDI�
JN�4àEPTUFO�TPMM�EJF�&OFSHJF�WPS�BMMFN�EFO�QSPH�
OPTUJ[JFSUFO� &OFSHJFIVOHFS� EFS� *OEVTUSJF� TUJMMFO�
VOE�OJDIU�EFS�#FWÚMLFSVOH�EJFOFO����
�
8BTTFSLSBGU��4DIÕO�TBVCFS�GÛST�,MJNB 

&JO�BOEFSFS�1VOLU�EFO�#FGàSXPSUFS�JOOFO�EFS�8BT�
TFSLSBGU�HFSOF�BOGàISFO�JTU�EJF�,MJNBOFVUSBMJUÊU�EJFTFS�
5FDIOPMPHJF��%PDI�BVDI�EJFTF�"OTJDIU�XJSE�JNNFS�
TUÊSLFS� IJOUFSGSBHU�� %FOO�8BTTFSLSBGUXFSLF� CJMEFO�
HSP�F�4UBVTFFO�VOE�MBTTFO�'MàTTF�MBOHTBNFS�nJF�FO��
*O�EJFTFO�3FTFSWPJST�WFSGBVMU�VOUFS�8BTTFS�#JPNBT�
TF�XPCFJ�$0��VOE�.FUIBOHBT�FOUTUFIFO��/FVFTUFO�
6OUFSTVDIVOHFO� [VGPMHF� FNJUUJFSFO� 4UBVEÊNNF�
����NFIS�.FUIBO�BMT�CJTIFS�BOHFOPNNFO����.F�
UIBO�	$)�
�JTU�NJOEFTUFOT���NBM�LMJNBTDIÊEMJDIFS�
BMT�,PIMFOEJPYJE� 	$0�
����%BNJU� TJOE�4UBVEÊNNF�
EFO�'PSTDIFS�JOOFO�[VGPMHF�GàS�����EFS�NFOTDIFO�
HFNBDIUFO�5SFJCIBVTHBTFNJTTJPOFO�WFSBOUXPSUMJDI�
6OUFSTVDIVOHFO� EFT� BNFSJLBOJTDIFO� #JPMPHFO�
1IJMJQ� 'FBSOTJEF� EFS� TFJU� EFO� ����FS� +BISFO� JO�
EFS�"NB[POBTSFHJPO�VOE�[V�4UBVEÊNNFO�GPSTDIU�

[FJHFO�EBTT�8BTTFSLSBGUXFSLF�JO�USPQJTDIFO�3FHJP�
OFO�SJFTJHF�.FOHFO�BO�5SFJCIBVTHBTFO�BVTTUP�FO��
'àS� EBT� �������.FHBXBUU�,SBGUXFSL�#FMP�.POUF�
LPNNU�FS�JN�FSTUFO�#FUSJFCTKBIS[FIOU�BVG����.JM�
MJPOFO�5POOFO�$0��RVJWBMFOUF�QSP�+BIS��'FBSOTJ�
EF�LSJUJTJFSU�EFTIBMC�EJF�"OSFDIOVOH�TPMDIFS�4UBV�
EÊNNF� BMT� WFSNFJOUMJDI� TBVCFSF� "MUFSOBUJWFO� JN�
.FDIBOJTNVT�GàS�VNXFMUWFSUSÊHMJDIF�&OUXJDLMVOH�
	FOHMJTDI� $MFBO� %FWFMPQNFOU� .FDIBOJTN� LVS[�
$%.
�EFS�7FSFJOUFO�/BUJPOFO���

4UBVEÅNNF�VOE�3FHFOXBMEBCIPM[VOH

4UBVEBNNCBVUFO�JO�USPQJTDIFO�3FHFOXBMEHFCJFUFO�
GàISFO�BVG�EJSFLUF�VOE� JOEJSFLUF�"SU�[V�TUFJHFOEFN�
8BMEWFSMVTU�� %JSFLUF� "VTXJSLVOHFO� TJOE� EJF� 'MV�
UVOH�WPO�3FHFOXBMEHFCJFUFO�GàS�EJF�4UBVTFFO�TPXJF�
3PEVOHFO�GàS�;VGBISUTTUSB�FO�[VN�#BVHFMÊOEF�VOE�
GàS�ÃCFSMBOEMFJUVOHFO��1IJMJQ�'FBSOTJEF�[VGPMHF�XàS�
EFO�EJF� JN�5BQBKØT�#FDLFO�HFQMBOUFO�8BTTFSLSBGU�
XFSLF� NJOEFTUFOT� ������ LN¤� 3FHFOXBME� àCFSnV�
UFO����5BUTÊDIMJDI�XàSEF�EJF�'MÊDIF�WFSNVUMJDI�OPDI�
HSÚ�FS�EB�EJFTF�"OBMZTF�OVS�HSP�F�4UBVEÊNNF�CF�
SàDLTJDIUJHU��'àS�EJF�àCFS�IVOEFSU�HFQMBOUFO�LMFJOFO�
8BTTFSLSBGUXFSLF� 	CJT����.8
� JTU�OBDI�CSBTJMJBOJ�
TDIFN�(FTFU[�LFJOF�6NXFMUWFSUSÊHMJDILFJUTQSàGVOH�
	671
�OPUXFOEJH�EFNFOUTQSFDIFOE�LBOO�NBO�GàS�
TJF�OJDIU�EBT�ÃCFSnVUVOHTHFCJFU�LBMLVMJFSFO��
%JF�CSBTJMJBOJTDIF�3FHJFSVOH�CFUPOU�JNNFS�XJFEFS�
EBTT� GàS�EJF�4UBVEÊNNF�JN�5BQBKØT�#FDLFO�LFJOF�
4USB�FO� HFCBVU� XFSEFO�NàTTUFO� GàS� EJF� XFJUFSFS�
3FHFOXBME� HFSPEFU� XFSEFO� NàTTUF�� %JF� ,SBGU�

����������� ����������	���������
��������������������������������������������������� ����

	�����������
����

����� ����������� �������������� ���������
����	

������� 	���������� ����������� ���� ���

	���������� 	���������� ����������� ���� �����

���������� 	���������� ����������� ���� ���

����� 	���������� ����������� ���� ���

������� ����
	���!"�

	���!"� ���# ����$ �����

%���&# 	���!"� ���# ���� �����

!�"���#���������$��������%������&����'��������'(��)��*���������������������+��������,- �
./������0�����������1
2�������������"�3��������45����(�����4�����������67�����8��������7�������4������1



��__________

XFSLF�XàSEFO�XJF� v&SEÚMQMBUUGPSNFOi� JTPMJFSU� JN�
3FHFOXBME� TUFIFO�VOE�EJF�6NHFCVOH�OVS�XFOJH�
CFJOUSÊDIUJHFO����%JFTF� "VTTBHF� XJEFSTQSJDIU� BCFS�
EFO�6NXFMUWFSUSÊHMJDILFJUTTUVEJFO�EFOFO�[VGPMHF�
EVSDIBVT�4USB�FO�[V�EFO�#BVTUFMMFO�HFCBVU�XFSEFO�
TPMMFO��6OE�XJF�àCFSBMM�JO�"NB[POJFO�HJMU��4USB�FO�
CBV�CFEFVUFU�;FSTUÚSVOH�WPO�3FHFOXBME������BMMFS�
JMMFHBMFO�3PEVOHFO�FSGPMHFO�JOOFSIBMC�FJOFT����LN�
CSFJUFO�4USFJGFOT�FOUMBOH�EFS�4USB�FO����;VTÊU[MJDI�
NàTTFO�HSP�F�3FHFOXBMEnÊDIFO�HFSPEFU�VOE�4USB�
�FO�HFCBVU�XFSEFO�VN�EJF�ÃCFSMBOEMFJUVOHFO�[V�
FSSJDIUFO��
)JO[V�LPNNFO�BCFS�OPDI�XFJUFSF�JOEJSFLUF�;VTBN�
NFOIÊOHF�[XJTDIFO�4UBVEÊNNFO�VOE�8BMECFTUBOE��
&JOF�JOUFSOBUJPOBMF�(SVQQF�WPO�'PSTDIFS�JOOFO�IBU�
JO� FJOFS�-BOH[FJUTUVEJF� EJF�'PMHFO�EFT� 4UBVEBNNT�
#BMCJOB�BN�3JP�6BUVNÍ�JO�"NB[POJFO�GàS�#ÊVNF�JN�
OBUàSMJDIFO� ÃCFSTDIXFNNVOHTHFCJFU� nVTTBCXÊSUT�
VOUFSTVDIU����%VSDI�EJF�7FSÊOEFSVOH�EFS�)PDI��VOE�
/JFESJHXBTTFSTUÊOEF�EFT�3JP�6BUVNÍ�FOUTUFIF�4USFTT�
GàS�EJF�#ÊVNF�EFO�EJFTF�OJDIU�WFSLSBGUFO�XàSEFO�
MBVUFU�JIS�'B[JU��v6OTFSF�)BVQUUIFTF�JTUi�NFJOU�EFS�
BN�CSBTJMJBOJTDIFO�/BUJPOBMFO�*OTUJUVU�GàS�"NB[POJ�
FOGPSTDIVOH�o�*/1"�BSCFJUFOEF�'PSTUXJTTFOTDIBGUMFS�

+PDIFO�4DIÚOHBSU�vEBTT�EJF�#ÊVNF�XFHFO�EFS�4UÚ�
SVOHFO�JN�IZESPMPHJTDIFO�4ZTUFN�EJF�XJFEFSVN�JN�
;VTBNNFOIBOH� NJU� EFN� #FUSJFC� EFT� 4UBVEBNNT�
#BMCJOB�TUFIFO�BCTUFSCFO�i��
%FSBSUJHF�"VTXJSLVOHFO�EJF�TJDI�nVTTBCXÊSUT�WPO�
4UBVEÊNNFO� FOUGBMUFO� XàSEFO� JO� EFO� NFJTUFO�
6NXFMUWFSUSÊHMJDILFJUTQSàGVOHFO� OJDIU� BVTSFJ�
DIFOE�CFSàDLTJDIUJHU��
&JO�XFJUFSFS�"TQFLU�EFS�CJTIFS�JO�EFS�"OBMZTF�EFS�
'PMHFO�WPO�4UBVEBNNCBVUFO�[V�XFOJH�CFBDIUFUFU�
XVSEF�JTU�"OMBTT�GàS�HSP�F�#FTPSHOJT�VOUFS�8JTTFO�
TDIBGUMFS�JOOFO��,FJOF�EFS�1SPHOPTFO�àCFS�3PEVO�
HFO� JO� EFS� 671� GàS� EFO� #FMP�.POUF�4UBVEBNN�
USBG� [V��"MMF�VOUFSTDIÊU[UFO�EJF�%ZOBNJL� JMMFHBMFS�
3PEVOHFO� EFVUMJDI�� %BT� &JO[VHTHFCJFU� WPO� #FMP�
.POUF� VNGBTTU� ���� EFT� #VOEFTTUBBUT� WPO� 1BSÈ�
����� FSGPMHUFO�EPSU� ����EFS� JMMFHBMFO�3PEVOHFO�
JO�EFN�#VOEFTTUBBU��"C�EFN�#BVCFHJOO�WPO�#FMP�
.POUF������TDIOFMMUF�EJFTFS�8FSU�BVG������*MMFHBM�
BHJFSFOEF�)PM[GÊMMFS��JOOFO�TUFMMFO�EBCFJ�EBT�(SPT��
)JO[V� LBNFO� [JHUBVTFOEF� FOUMBTTFOF� "SCFJUFS�JO�
OFO�EJF�OBDI�&OEF�EFS�#BVBSCFJUFO�JO�EFS�3FHJPO�
CMJFCFO� VOE� LMFJOF� (SVOETUàDLF� [VN� ÃCFSMFCFO�
TVDIUFO�XBT�EFO�%SVDL�BVG�EJF�WFSCMJFCFOFO�8BME�
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UJWF�"VTXJSLVOHFO�BVG�EFO�BNB[POJTDIFO�3FHFOXBME�



��__________nÊDIFO�XFJUFS�FSIÚIUF�XJF�FJOF�4UVEJF�FSHBC����'àS�
EJF�5BQBKØT�3FHJPO�FSXBSUFO�EJF�'PSTDIFS�JOOFO�JO�
EFSTFMCFO�4UVEJF�ÊIOMJDIF�&ĊFLUF��
)JO[V�LPNNU��8FJUFSF�3PEVOHFO�IBCFO�[VS�'PM�
HF�EBTT�XFOJHFS�8BTTFS�WFSEVOTUFU��8FOJHFS�8PM�
LFOCJMEVOH�TPSHU�GàS�XFOJHFS�/JFEFSTDIMBH��%VSDI�
"CIPM[VOHFO� LÚOOUF� EJF� KÊISMJDIF� /JFEFSTDIMBH�
TNFOHF�JO�"NB[POJFO�VN�����[VSàDLHFIFO�XBT�
ESBNBUJTDIF� "VTXJSLVOHFO� BVG� EFO� 8BTTFSIBVT�
IBMU� CJT� JO� EFO�4àEFO�#SBTJMJFOT� IÊUUF���� -FU[UMJDI�
XJSE�EJFTF�&OUXJDLMVOH�BVG�EJF�8BTTFSLSBGU� TFMCTU�
[VSàDLGBMMFO� XFOO� EJF� 5VSCJOFO� BVGHSVOE� WPO�
8BTTFSNBOHFM�OJDIU�NFIS�JISF�-FJTUVOH�FSCSJOHFO�
LÚOOFO��

'JTDIQPQVMBUJPOFO� VOE� EBT� 3FDIU� BVG��
/BISVOH

%BT�#FJTQJFM�EFT�4ÍP�-VJ[�EP�5BQBKØT�WFSEFVUMJDIU�
EJF�1SPCMFNMBHF��0CXPIM�TJDI�EJF�7FSGBTTFS�JOOFO�
EFS� 6NXFMUWFSUSÊHMJDILFJUTQSàGVOHFO� VOE� EFSFO�
,SJUJLFS�JOOFO�FJOJH�TJOE�EBTT�4UBVEÊNNF�HSBWJF�
SFOEF�"VTXJSLVOHFO�IBCFO�TDIFJEFO�TJDI�EJF�(FJT�
UFS�BO�EFS�'SBHF�XJF�NBTTJW�VOE�GPMHFOTDIXFS�EJFTF�
[V�CFXFSUFO�TJOE��4P�JTU�FT�VOCFTUSJUUFO�EBTT�EFS�#BV�
EFT�4ÍP�-VJ[�EP�5BQBKØT�4UBVEBNNT�FJOFO�7FSMVTU�
WPO�#JPEJWFSTJUÊU�WPS�0SU�[FJUJHFO�XàSEF��%JF�671�

TFMCTU�FSGBTTUF�VOUFS�BOEFSFN�������1nBO[FOBSUFO�
����7PHFMBSUFO�����'JTDIBSUFO�����"NQIJCJFO�
BSUFO����4ÊVHFUJFSBSUFO�TPXJF����4DIMBOHFOBSUFO��
4JF� TQSJDIU� BCFS�EBWPO� EBTT� EVSDI� FOUTQSFDIFOEF�
.B�OBINFO�EJF�'PMHFO�BCHFNJMEFSU�XFSEFO�LÚOO�
UFO��,SJUJLFS�JOOFO�XFSGFO�EFS�671�WPS�EJF�%BUFO�
OJDIU� BOHFNFTTFO� CFXFSUFU� [V� IBCFO�� 0GU� NàTTF�
NBO�EBNJU�SFDIOFO�EBTT�EJF�CFESPIUFO�5JFSBSUFO�
HBO[�WFSTDIXJOEFO�XàSEFO��%JFT�IBU�BVDI�GàS�EJF�
.FOTDIFO� 'PMHFO� XJF� EBT� #FJTQJFM� EFS� BNB[POJ�
TDIFO�'JTDIBSUFO�[FJHU�
%FS�671� GàS�EBT�,SBGUXFSL�4ÍP�-VJ[�EP�5BQBKØT�
[VGPMHF�MFCU�EJF�.FIS[BIM�EFS�#FWÚMLFSVOH�EJF�WPO�
EFN�4UBVEBNN�CFUSPĊFO�XÊSF�WPO�4VCTJTUFO[XJSU�
TDIBGU��%BT�IFJ�U�TJF�QSPEV[JFSU�.BOJPLNFIM�VOE�
CFUSFJCU�'JTDIGBOH�WPS�BMMFN�GàS�EFO�&JHFOCFEBSG�������
*OTCFTPOEFSF�EFS�'JTDIGBOH�JTU�CFEFVUTBN�GàS�EJFTF�
.FOTDIFO�EFOO�EFO�LMFJOFO�ÃCFSTDIVTT�EFO� TJF�
GBOHFO�LÚOOFO�TJF�JO�EFO�OÊDITUFO�,MFJOTUÊEUFO�+B�
DBSFBDBOHB�VOE�*UBJUVCB�WFSLBVGFO��%VSDI�EFO�#BV�
EFT� 4UBVEBNNT� LÚOOFO� � EJF�8BOEFSmTDIF� OJDIU�
NFIS�NJHSJFSFO�VOE�XàSEFO�JO�EFN�'MVTT�BVTTUFS�
CFO��%JFTF�8BOEFSmTDIF�NBDIFO� [XJTDIFO� ����
����EFT�KÊISMJDIFO�'BOHT�EJFTFS�#FWÚMLFSVOHTHSVQ�
QFO�BVT�WPO�JIOFO�TJOE�TJF�EJSFLU�BCIÊOHJH����%BT�
TUBBUMJDIF�$IJDP�.FOEFT� *OTUJUVU� GàS�#JPEJWFSTJUÊU�
*$.�#JP�XBSOUF�EBTT�����EFS�����EPSU�FYJTUJFSFO�
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���__________

EFO�'JTDIBSUFO�WPS�0SU�BVTTUFSCFO�LÚOOUFO����%JFT�
XàSEF�EBT�3FDIU�BVG�/BISVOH�EJFTFS�.FOTDIFO�EJ�
SFLU�CFUSFĊFO��*O�EFS�671�JTU�OVS�EBWPO�EJF�3FEF�
EBTT�OJDIU�BMMF�'JTDIF� JO�EFS�3FHJPO�8BOEFSmTDIF�
TFJFO��%JF�CFTPOEFSF�#FEFVUVOH�EFS�8BOEFSmTDIF�
GàS�EJF�.FOTDIFO�CMFJCU�VOCFSàDLTJDIUJHU�����

t&UIOP[JEi�VOE
FSPEJFSFOEF�4P[JBMTUSVLUVSFO

%JF�;FSTUÚSVOH�EFS�OBUàSMJDIFO�'JTDINJHSBUJPOFO�
IBU�BCFS�OPDI�XFTFOUMJDI�XFJUFS�SFJDIFOEF�'PMHFO��
8JFEFS� FJONBM� EJFOFO� EJF� &SGBISVOHFO�NJU� EFN�
8BTTFSLSBGUXFSL� #FMP� .POUF� BMT� XBSOFOEFT� #FJ�
TQJFM��"MT�FT������JO�#FUSJFC�HJOH�VOUFSCBOEFO�EJF�
4UBVXFSLF�EPSU� FCFOGBMMT�EJF�'JTDINJHSBUJPOFO� FT�
LBN� [V� NFISFSFO� HSP�FO� 'JTDITUFSCFO�� %BEVSDI�
IBCFO� EJF� MPLBMFO� 'JTDIFS�JOOFO� JISFO� -FCFOTVO�
UFSIBMU�WFSMPSFO��"MT�&OUTDIÊEJHVOH�FSIBMUFO�TJF�WPO�
EFS� #FUSFJCFSHFTFMMTDIBGU�/PSUF� &OFSHJB� &TTFOTQB�
LFUF�VOE�(FME�PGU�[V�XFOJH�XJF�WJFMF�#FUSPĊFOF�
LSJUJTJFSFO�� %PDI� BVDI� XFOO� EJF� &OUTDIÊEJHVOH�
IÚIFS�BVTmFMF�IBCFO�EJF�#FUSPĊFOFO� JISF�&SOÊI�
SVOHTTPVWFSÊOJUÊU� WFSMPSFO�VOE� TJOE�OVO�WPO�EFS�
#FUSFJCFSHFTFMMTDIBGU�BCIÊOHJH��
#FJ�EJFTFS�,PNQFOTBUJPOTQPMJUJL�VOUFS�EFN�.PUUP�
v$BTI�$BS�$PNQVUFSi��� 	(FME�"VUP�$PNQVUFS
�
XFSEFO� EFO� #FUSPĊFOFO�(FME� VOE� ,POTVNBSUJLFM�
HFHFCFO�VN�EFO�8JEFSTUBOE�HFHFO�FJO�(SP�QSPKFLU�
[V�TDIXÊDIFO��%PDI�EJFT�IBU�LBUBTUSPQIBMF�,POTF�
RVFO[FO�GàS�EJF�-FCFOTXFMU�EFS�.FOTDIFO�EFOO�EJF�
4USVLUVSFO�JO�EFOFO�TJF�MFCUFO�MÚTFO�TJDI�BVG��*OT�
CFTPOEFSF�*OEJHFOF�TJOE�WPO�TPMDIFO�7FSÊOEFSVOHFO�
NBTTJW�CFUSPĊFO��
%JF�GàS�EJF�3FHJPO�[VTUÊOEJHF�#VOEFTTUBBUTBOXÊMUJO�
ɨBÓT�4BOUJ�JTU�EFTIBMC�EFS�.FJOVOH�EBTT�FT�TJDI�CFJ�
EFN�#BV�EFT�8BTTFSLSBGUXFSLT�VN�FJOFO�LVMUVSFMMFO�
7ÚMLFSNPSE� FJOFO� &UIOP[JE� IBOEFMU�� v.FJOF� &S�
NJUUMVOHFO�IBCFO�FSHFCFO�EBTT�EJF�"VTXJSLVOHFO�
EFT�4UBVEBNNCBVT�OJDIU�XJF�WPSHFTDISJFCFO�HFNJO�
EFSU�XVSEFO� TPOEFSO� JN�(FHFOUFJM� TJDI� WFSTDIÊSGU�
IBCFO��%JF�6OUFSTVDIVOHFO�BMMFS�%PLVNFOUF�;FV�
HFO��VOE�#FUSPĊFOFOBVTTBHFO�TPXJF�TFMCTU�EJF�4UVEJ�
FO�EFS�*OEJHFOFOCFIÚSEF�'6/"*�FSHFCFO�EBT�HMFJ�
DIF�#JME��#FJ�#FMP�.POUF�IBOEFMU�FT�TJDI�VN�FJOFO�
&UIOP[JE�i������
%FS� CSBTJMJBOJTDIF� 4UBBU� VOE� EJF� #FUSFJCFSHFTFMM�
TDIBGU�/PSUF�&OFSHJB�IÊUUFO�àCFS�EJF�;VXFOEVO�
HFO�"CIÊOHJHLFJUFO�HFTDIBĊFO�VOE�EJF�4P[JBM��VOE�
"MMUBHTTUSVLUVS� JO�EFO� JOEJHFOFO�%ÚSGFSO� FOUMBOH�
EFT� 9JOHV�'MVTTFT� [FSTUÚSU�� v8BT� IJFS� WPSHFIU� JTU�
FJO� LPNQMFUUFS�6NCSVDI� EFT� -FCFOTXBOEFMT� EFS�
&SOÊISVOH� EFS� "SCFJUTXFMU� EFS� *OEJHFOFOi� TP�

4UBBUTBOXÊMUJO� 4BOUJ�� v8ÊISFOE� FJO�(FOP[JE� EJF�7ÚM�
LFS�QIZTJTDI�FSNPSEFU�UÚUFU�FJO�&UIOP[JE�TJF�JO�JISFN�
(FJTUi�FSLMÊSU�TJF����&JOF�HBO[F�,VMUVS�VOE�-FCFOTXFJTF�
TUFIF�IJFS�BVG�EFN�4QJFM�TP�4BOUJ��%FTIBMC�IBU�TJF������
FJOF�,MBHF�XFHFO�&UIOP[JE� HFHFO�#FMP�.POUF� FJOHF�
SFJDIU����%BT�7FSGBISFO�JTU�XFJUFSIJO�BOIÊOHJH�
%PDI�BVDI�EJF�OBIF�HFMFHFOF�,MFJOTUBEU�"MUBNJSB�XVS�
EF�EVSDI�EFO�#BV�#FMP�.POUFT�NBTTJW�WFSÊOEFSU��8BS�
FT�[VWPS�OPDI�FJO�SVIJHFT�VOE�FOUMFHFOFT�4UÊEUDIFO�JO�
EFS�"NB[POBTSFHJPO� TJOE�EVSDI�EJF�#BVBSCFJUFO� UBV�
TFOEF�"SCFJUFS�JOOFO�JO�EBT�(FCJFU�HFLPNNFO��%BNJU�
IJFMUFO�BVDI�,SJNJOBMJUÊU�%SPHFOLPOTVN�VOE�1SPTUJ�
UVUJPO�JO�EFS�4UBEU�&JO[VH��/BDIEFN�EFS�HSÚ�UF�5FJM�EFS�
#BVBSCFJUFO�BCHFTDIMPTTFO�XBS�VOE�UBVTFOEF�"SCFJUFS�
JOOFO�JIS�&JOLPNNFO�WFSMPSFO�IBUUFO�WFSTDIMJNNFSUF�
TJDI�EJF�4JUVBUJPO��*N�+BIS������TUJFH�EJF�.PSESBUF�BVG�
����.PSEF�QSP���������&JOXPIOFS�JOOFO��%BT� FJOTU�
WFSTDIMBGFOF� "NB[POBTTUÊEUDIFO� HFIÚSU� IFVUF� [V� EFO�
HFXBMUUÊUJHTUFO�EFS�8FMU����'àS�EBT�5BQBKØT�#FDLFO� JTU�
FJOF� ÊIOMJDIF� &OUXJDLMVOH� [V� CFGàSDIUFO� TPMMUFO� EJF�
4UBVEBNNQMÊOF�SFBMJTJFSU�XFSEFO���

%FS�MBOHF�,BNQG�VN�EFO�4UBVEBNN�4ÈP�-VJ[�EP�
5BQBKÓT

v'àS�VOT� JOEJHFOF�7ÚMLFS� HJCU� FT� LFJOF�,PNQFOTBUJPO�
VN�VOT�GàS�EFO�7FSMVTU�VOTFSFS�,VMUVS�VOE�VOTFSFS�USB�
EJUJPOFMMFO�JOEJHFOFO�-FCFOTXFJTF�[V�FOUTDIÊEJHFO��%JF�
;VLVOGU�VOTFSFS�,JOEFS�VOE�&OLFMLJOEFS�TUFIU�BVG�EFN�
4QJFM�i
"VT�EFS�HFNFJOTBNFO�&SLMÊSVOH�EFS�9FSFOUF�"QJOBKÏ�,SBIÙ�

,BZBCJ�VOE�+VSVOB�0LUPCFS��������

v%JF� 3FHJFSVOH� VOE� EJF� '6/"*� TJOE� OJF� IJFSIFSHF�
LPNNFO�VN�àCFS�%FNBSLBUJPO�(FTVOEIFJU�#JMEVOH�
[V�SFEFO��4JF�LPNNFO�IJFS�OVS�IFS�VN�àCFS�4UBVEÊN�
NF�[V� TQSFDIFOi�CFLMBHU�'MPSJBOP�.VOEVSVLV����%JF�
JOEJHFOF�&UIOJF�.VOEVSVLV�XÊSF�CFTPOEFST� WPO�EFO�
4UBVEBNNQMÊOFO� GàS� EBT�5BQBKØT�'MVTTCFDLFO� CFUSPG�
GFO��%JF�.VOEVSVLV�MFCFO�FOUMBOH�EFT�SVOE�����,JMP�
NFUFS�MBOHFO�'MVTTCFDLFOT�EFT�5BQBKØT�VOE�TFJOFS�CFJ�
EFO�2VFMMnàTTF�+VSVFOB�VOE�5FMFT�1JSFT�	MFU[UFSFS�XJSE�
BVDI�4ÍP�.BOPFM�HFOBOOU
��*IS�5FSSJUPSJVN�CF[FJDIOFO�
TJF�TFMCTU�BMT�v.VOEVSVLBOJBi��&T�JTU�FJOFT�EFS�SFJDITUFO�
BO�#JPEJWFSTJUÊU�JO�HBO[�#SBTJMJFO�
4FJU�+BISFO�QSPUFTUJFSFO�EJF�.VOEVSVLV�HFHFO�EJF�1MÊ�
OF�4UBVEÊNNF�JN�#FDLFO�EFT�5BQBKØT�[V�CBVFO��*OTCF�
TPOEFSF�HFHFO�EFO�HSÚ�UFO�EFS�HFQMBOUFO�4UBVEÊNNF�
EFO�GàS�������.8�,BQB[JUÊU�BVTHFMFHUFO�4ÍP�-VJ[�EP�
5BQBKØT�SJDIUFUF�TJDI�JIS�6ONVU�����
%BT�HBO[F�"VTNB��EFS�4UBVEBNNQMÊOF� GàS�EBT�5BQB�
KØT�#FDLFO�XVSEF�EFO�.VOEVSVLV� JN�0LUPCFS������
CFXVTTU��%BNBMT� LBNFO� TJFCFO�.JUBSCFJUFS�JOOFO� EFS�
&1&�	&NQSFTB�EF�1FTRVJTB�&OFSHÏUJDB�o�4UBBUMJDIFT�*O�
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TUJUVU�GàS�&OFSHJFGPSTDIVOH
�VOE�EFS�*OEJHFOFOCF�
IÚSEF�'6/"*�JO�EJF�.VOEVSVLBOJB�VN�4UVEJFO�
BO[VGFSUJHFO��%JFTF�TJOE�JN�3BINFO�EFT�(FOFINJ�
HVOHTWFSGBISFOT�GàS�(SP��8BTTFSLSBGUXFSLF�WPSHF�
TDISJFCFO��&T�HJOH�VN�[FIO�4UBVEÊNNF�WPO�EFOFO�
WJFS�o�5FMFT�1JSFT�4ÍP�.BOPFM�+BUPCÈ�VOE�4ÍP�-VJ[�
EP�5BQBKØT�o�EJSFLUF�"VTXJSLVOHFO�BVG�EJF�5FSSJUP�
SJFO�EFS�JOEJHFOFO�,BZBCJ�"QJBLÈ�VOE�.VOEVSV�
LV�IBCFO�XàSEFO��;V�EJFTFN�;FJUQVOLU�CFGBOEFO�
TJDI�FJOJHF�BOEFSF�8BTTFSLSBGUXFSLF�o�4JOPQ�$PMÓ�
EFS�VOE�5FMFT�1JSFT�o�CFSFJUT�JN�#BV��%JF�*OEJHFOFO�
CFTDIXFSUFO� TJDI� EBTT� TJF� OJDIU� BOHFNFTTFO� CF�
GSBHU�XPSEFO�XBSFO�PC�TJF�EFO�#BVUFO�[VTUJNNFO�
PCXPIM� EJFTF� "VTXJSLVOHFO� BVG� JIS� 5FSSJUPSJVN�
IÊUUFO�� 4UàDLDIFOXFJTF�XVSEF� EFO� *OEJHFOFO� CF�
LBOOU�EBTT�JO�JISFS�3FHJPO�OPDI�[BIMSFJDIF�XFJUFSF�
4UBVEÊNNF� HFQMBOU� XFSEFO�� (MFJDI[FJUJH� WFSLMFJ�
OFSUF�EJF�3FHJFSVOH�JO�#SBTÓMJB�WFSTDIJFEFOF�/BUVS�
TDIVU[HFCJFUF�VN�1MBU[�GàS�EJF�%ÊNNF�[V�NBDIFO��
%JFT� BMBSNJFSUF� EJF�.VOEVSVLV� [VTÊU[MJDI��%B[V�
LBNFO� UÊHMJDI� OFVF� FSTDISFDLFOEF� #FSJDIUF� àCFS�
EFO�EBNBMT�HFSBEF�HFTUBSUFUFO�#BV�WPO�#FMP�.PO�
UF�BN�9JOHV�'MVTT�o�EJFT�XàSEF�JIOFO�JO�;VLVOGU�
BVDI�ESPIFO�FSLBOOUFO�EJF�.VOEVSVLV��
6N� JISF� "CMFIOVOH� EFS� 4UBVEBNNQMÊOF� [V� WFS�
EFVUMJDIFO� TFU[UFO� EJF� .VOEVSVLV� EJF� TJFCFO�
.JUBSCFJUFS�JOOFO� EFS� &1&� VOE� '6/"*� JO� JISFO�

%ÚSGFSO�GFTU��%JFTF�1SPUFTUBLUJPO�JN�0LUPCFS������
TPSHUF�GàS�WJFM�NFEJBMF�"VGNFSLTBNLFJU��%JF�3FHJF�
SVOH�WFSIBOEFMUF�NJU�EFO�7FSUSFUFS�JOOFO�EFS� *O�
EJHFOFO�VOE�WFSTQSBDI� JO�;VLVOGU�EBT�3FDIU�BVG�
"OIÚSVOH�EFS�.VOEVSVLV�[V�XBISFO�XPSBVGIJO�
EJF�(FJTFMO� GSFJHFMBTTFO� XVSEFO��%PDI� USPU[� BMMFS�
;VHFTUÊOEOJTTF� VOE�7FSTQSFDIFO��%JF�7PSGFMETUV�
EJFO� GàS� EFO� #BV� EFS� 4UBVEÊNNF� HJOHFO� XFJUFS�
FCFOTP�XJF� EJF� #BVBSCFJUFO� BO� EFO� 4UBVEÊNNFO�
4JOPQ�$PMÓEFS�VOE�5FMFT�1JSFT��%JF�*OEJHFOFO�GàIM�
UFO�TJDI�OJDIU�FSOTU�HFOPNNFO��
%JF� JOEJHFOFO�(SVQQFO�EFT�5BQBKØT�#FDLFOT�o�,B�
ZBCJ�"QJBLÈ�VOE�.VOEVSVLV�o�TFU[UFO�EFTIBMC�JISF�
1SPUFTUF�GPSU�EPDI�3FHJFSVOH�VOE�.FEJFO�JHOPSJFSUFO�
EJFTF�XFJUHFIFOE��*N�+VOJ������OBINFO�TJF�BO�FJOFN�
1SPUFTUDBNQ� JO�"MUBNJSB� JO�EFS�/ÊIF�EFS�#BVTUFMMF�
EFT�,SBGUXFSLT�#FMP�.POUF�UFJM��%PSU�TBIFO�WJFMF�,B�
ZBCJ�"QJBLÈ�VOE�EJF�.VOEVSVLV� [VN�FSTUFO�.BM�
XFMDIF�"VTXJSLVOHFO�EJF�#BVBSCFJUFO�GàS�FJOFO�TPM�
DIFO�.FHBTUBVEBNN�XJF�#FMP�.POUF�IBCFO��4JF�IÚS�
UFO�4QSFOHVOHFO�TBIFO�EVSDI�#BHHFSBSCFJUFO�BVGHF�
XàIMUF�(FXÊTTFS�JO�EFOFO�UPUF�'JTDIF�USJFCFO��
8VU�VOE�;PSO�CSBDIFO�TJDI�#BIO��%JF�*OEJHFOFO�
WPN� 5BQBKØT� CFHBOOFO� EJF� #àSPT� EFS� #BVTUFMMF�
SFTUMPT� [V� [FSUSàNNFSO��/JFNBOE�XVSEF� WFSMFU[U�
EJF�'JSNB�LPOTUBUJFSUF�IJOUFSIFS�FJOFO�4BDITDIBEFO�
WPO�VNHFSFDIOFU���������&VSP��

'PUP��*OUFSOBUJPOBM�3JWFST�	$
$
�#:�/

$
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%JF�.VOEVSVLV�PSHBOJTJFSFO�HFNFJOTBN�NJU�BOEFSFO�JOEJHFOFO�(SVQQFO�JISFO�8JEFSTUBOE�
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%JF�'PSEFSVOHFO�EFS�.VOEVSVLV�[VS�,POTVMUBUJPO

%JF�JOEJHFOFO�.VOEVSVLV�IBCFO�FJO�(SVOEMBHFOEPLVNFOU�FSTUFMMU� JO�EFN�TJF�FSLMÊSFO�XJF�FJOF�
SFDIUMJDI�LPSSFLUF�,POTVMUBUJPO�BVT[VTFIFO�IBCF��%BT�%PLVNFOU�XVSEF�JO�EFO�JOEJHFOFO�%ÚSGFSO�
NJU�BMMFO�.VOEVSVLV�HFNFJOTBN�EFCBUUJFSU�VOE�JN�,POTFOT�WFSBCTDIJFEFU��8JS�EPLVNFOUJFSFO�FT�
IJFS�JO�"VT[àHFO���

8JS�EBT�7PML�EFS�.VOEVSVLV

XJS�XPMMFO�IÚSFO�XBT�EJF�3FHJFSVOH�VOT�[V�TBHFO�IBU��"CFS�XJS�XPMMFO�LFJOF�"VTSFEFO��%BNJU�EBT�7PML�
EFS�.VOEVSVLV�FOUTDIFJEFO�LBOO�NàTTFO�XJS�XJTTFO�XBT�UBUTÊDIMJDI�HFTDIFIFO�XJSE��6OE�EJF�3FHJFSVOH�
NVTT�VOT�BOIÚSFO��;VBMMFSFSTU� GPSEFSO�XJS�EJF�%FNBSLBUJPO�EFT�*OEJHFOFO�5FSSJUPSJVNT�4BXSÏ�.VZCV��
"VG�HBS�LFJOFO�'BMM�BL[FQUJFSFO�XJS�FJOF�6NTJFEMVOH��8JS�GPSEFSO�WPO�EFS�3FHJFSVOH�[VEFN�EBTT�VOTFSF�
JTPMJFSU�JO�VOTFSFN�-BOE�MFCFOEFO�7FSXBOEUFO�HFTDIàU[U�XFSEFO�VOE�EBTT�EBT�3FDIU�BVG�,POTVMUBUJPO�EFS�
BOEFSFO�7ÚMLFS�XJF�EFS�"QJBLÈ�VOE�EFS�,BZBCJ�EJF�BVDI�EVSDI�EJFTF�1SPKFLUF�CFESPIU�TJOE�HBSBOUJFSU�
XFSEF��<y>�(FOBVTP�XJF�XJS�IBCFO�EJF�<OJDIU�JOEJHFOFO�"ON��E��3FE�>�'MVTTBOXPIOFS�EBT�3FDIU�BVG�
FJHFOF�,POTVMUBUJPO�

8FS�TPMM�LPOTVMUJFSU�XFSEFO �%JF�.VOEVSVLV�BMMFS�%ÚSGFS�<���>NàTTFO�LPOTVMUJFSU�XFSEFO�BVDI�EJFKFOJ�
HFO�BVT�JOEJHFOFO�(FCJFUFO�EJF�OPDI�OJDIU�EFNBSLJFSU�XVSEFO�

%JF�3FHJFSVOH�TPMM�OJDIU�EFOLFO�XJS�TFJFO�HFTQBMUFO��v&T�HJCU�OVS�FJO�7PML�EFS�.VOEVSVLVi

<y>

8JF�TPMM�EFS�1SP[FTT�EFS�,POTVMUBUJPO�BCMBVGFO �%JF�3FHJFSVOH�EBSG�VOT�OJDIU�FSTU�EBOO�LPOTVMUJFSFO�
XFOO�BMMF�&OUTDIFJEVOHFO�TDIPO�HFUSPąFO�TJOE��%JF�,POTVMUBUJPO�NVTT�WPS�BMMFN�BOEFSFO�TUBUUmOEFO��"MMF�
5SFąFO�NàTTFO�JO�VOTFSFN�5FSSJUPSJVN�TUBUUmOEFO�<���>�

%JF�5SFąFO�EàSGFO�OJDIU�[V�;FJUFO�TUBUUmOEFO�EJF�EJF�"LUJWJUÊUFO�VOTFSFS�(FNFJOTDIBGU�TUÚSFO�<���>��8FOO�
EJF�3FHJFSVOH�JO�VOTFS�%PSG�[VS�,POTVMUBUJPO�LPNNU�EàSGFO�TJF�OJDIU�OVS�LVS[�FJOnJFHFO�VOE�BN�OÊDIT�
UFO�5BH�XJFEFS�XFHHFIFO��4JF�NàTTFO�JO�3VIF�NJU�VOT�;FJU�WFSCSJOHFO�

%JF�5SFąFO�NàTTFO�JO�EFS�4QSBDIF�.VOEVSVLV�BCHFIBMUFO�XFSEFO�VOE�XJS�FOUTDIFJEFO�XFS�àCFSTFU[FO�
XJSE��*O�EJFTFO�5SFąFO�NVTT�VOTFS�8JTTFO�HFOBVTP�BOFSLBOOU�XFSEFO�XJF�EBT�EFS�QBSJXBU�</JDIU�*OEJHF�
OFS>��%FOO�FT�TJOE�XJS�EJF�XJS�EJF�'MàTTF�LFOOFO�EFO�8BME�EJF�'JTDIF�VOE�EBT�-BOE��&T�TJOE�XJS�EJF�XJS�
EJF�5SFąFO�LPPSEJOJFSFO�OJDIU�EJF�3FHJFSVOH�

"O�EFO�5SFąFO�TPMMFO�EJF�1BSUOFS�VOTFSFT�7PMLFT�UFJMOFINFO��%JF�#VOEFTTUBBUTBOXBMUTDIBGU�EJF�WPO�VOT�
BVTHFXÊIMUFO�1BSUOFSPSHBOJTBUJPOFO�TPXJF�'BDIMFVUF�VOTFSFT�7FSUSBVFOT�EJF�XJS�BVTXÊIMFO��%JF�6OLPTUFO�
VOTFSFS�"OXFTFOIFJU�VOE�EJF�VOTFSFS�1BSUOFS�XÊISFOE�BMMFS�5SFąFO�HFIFO�BVG�,PTUFO�EFS�3FHJFSVOH�

%BNJU�EJF�,POTVMUBUJPO�XJSLMJDI�GSFJ�TFJO�XJSE�XFSEFO�XJS�BVG�EFO�5SFąFO�VOUFS�LFJOFO�6NTUÊOEFO�CF�
XBąOFUF�QBSJXBU�	.JMJUÊSQPMJ[FJ�#VOEFTQPMJ[FJ�#VOEFTTUSB�FOQPMJ[FJ�)FFS�/BUJPOBMFS�4JDIFSIFJUTLSÊGUF�
#SBTJMJBOJTDIFO�(FIFJNEJFOTU�PEFS�KFEXFEF�BOEFSFO�TUBBUMJDIFO�PEFS�QSJWBUFO�4JDIFSIFJUTLSÊGUF
�BL[FQUJF�
SFO��

<���>

8JF� USFąFO�XJS�.VOEVSVLV�VOTFSF�&OUTDIFJEVOHFO �8FOO� FJO�7PSIBCFO� VOT� BMMF� CFUSJąU� EBOO� JTU�
VOTFSF�&OUTDIFJEVOH�FJOF�LPMMFLUJWF��%JF�3FHJFSVOH�EBSG�OJDIU�OVS�FJOFO�5FJM�EFT�7PMLT�EFS�.VOEVSVLV�
LPOTVMUJFSFO� <���>�� ,FJOF�7FSFJOJHVOH� EFS�.VOEVSVLV� FOUTDIFJEFU� GàS� EBT�7PML� EFS�.VOEVSVLV� LFJOF�
0SHBOJTBUJPO� SFEFU� GàS�VOTFS�7PML��%JF�&OUTDIFJEVOHFO�VOTFSFT�7PMLT�XFSEFO�BVG�EFS�7PMMWFSTBNNMVOH�
HFUSPąFO�EJF�EVSDI�VOTFSF�,B[JLFO�FJOCFSVGFO�XJSE��<���>�8JS�EJTLVUJFSFO�VOE�LPNNFO�[V�FJOFN�,POTFOT��
8FOO�FT�OÚUJH�JTU�EJTLVUJFSFO�XJS�WJFM��8FOO�FT�LFJOFO�,POTFOT�HJCU�FOUTDIFJEFU�EJF�.FISIFJU�

8BT�FSXBSUFU�EBT�7PML�EFS�.VOEVSVLV�WPO�EJFTFS�,POTVMUBUJPO �8JS�FSXBSUFO�EBTT�EJF�3FHJFSVOH�
VOTFSF�&OUTDIFJEVOH�SFTQFLUJFSU��8JS�IBCFO�7FUP�3FDIU�

4BXF��
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%JF�#FIÚSEFO�SFBHJFSUFO�NJU�TUSBG��VOE�[JWJMSFDIUMJ�
DIFS�7FSGPMHVOH��*N�/PWFNCFS������LBN�FT�VOUFS�
VOHFLMÊSUFO�6NTUÊOEFO�[V�FJOFN�;VTBNNFOTUP��
WPO�*OEJHFOFO�NJU�FJOFS�&JOIFJU�EFS�#VOEFTQPMJ[FJ�
EJF�NJU�FJOFN�.JMJUÊSIVCTDISBVCFS�JO�FJO�%PSG�EFS�
.VOEVSVLV�FJOESBOHFO����%JF�1PMJ[JTUFO�CFHBOOFO�
[V�TDIJF�FO�VOE�EFO�,B[JLFO�"EFOJMTPO�USBGFO�ESFJ�
4DIàTTF�JOT�#FJO�VOE�FJOFS�JO�EFO�)JOUFSLPQG��&S�
XBS�TPGPSU�UPU��%JF�#VOEFTTUBBUTBOXBMUTDIBGU�FSTUBU�
UFUF� "O[FJHF� XFHFO� EFT� 7FSEBDIUT� FJOFS� BV�FSHF�
SJDIUMJDIFO�)JOSJDIUVOH��%FS�4DIVTT� JO�EFO�)JO�
UFSLPQG�XBS�BVT�OÊDITUFS�/ÊIF�BCHFHFCFO�XPSEFO�
FT� GBOEFO�TJDI�BN�)JOUFSLPQG�4DINBVDITQVSFO����
%JF�#VOEFTQPMJ[FJ�FSTUBUUFUF�FCFOGBMMT�"O[FJHF��HF�
HFO�EJF�*OEJHFOFO�
*NNFS� XJFEFS� LBN� FT� [V� ,POnJLUFO� [XJTDIFO�
'PSTDIVOHTUFBNT� EJF� 7PSVOUFSTVDIVOHFO� GàS� EJF�
4UBVEÊNNF� EVSDIGàISFO� TPMMUFO� VOE� EFO�.VO�
EVSVLV��%JFTF�IBUUFO� FSLBOOU� EBTT� TJF� TJDI�OJDIU�
BVG�EJF�;VTBHFO�EFS�3FHJFSVOH�WFSMBTTFO�LPOOUFO�
VOE�CFHBOOFO� TFMCTU� BLUJW� [V�XFSEFO��%JF�.VO�
EVSVLV� mOHFO� BO� EJF� 4BXSÏ�.VZCV�XJF� TJF� EBT�
WPO�JIOFO�CFXPIOUF�(FCJFU�OFOOFO�TFMCTUTUÊOEJH�
BMT�JOEJHFOFT�5FSSJUPSJVN�[V�EFNBSLJFSFO�EB�FT�EFS�
4UBBU�OJDIU�UBU��
%JFTFS�XVSEF�BVDI�UÊUJH��*N�4FQUFNCFS������LàO�
EJHUF� EBT� CSBTJMJBOJTDIF�.JOJTUFSJVN� GàS� #FSHCBV�
VOE� &OFSHJF� EJF� "VTTDISFJCVOH� GàS� EFO� #BV� EFT�
4UBVEBNNT� 4ÍP� -VJ[� EP� 5BQBKØT� BO�� ;V� EJFTFN�
;FJUQVOLU�IBUUF�FT�LFJOF�"OIÚSVOH�EFS�.VOEVSV�
LV�HFHFCFO�PC�TJF�EFN�#BV�[VTUJNNFO�XJF�FT�EJF�
,POWFOUJPO� ���� EFS� *OUFSOBUJPOBMFO�"SCFJUTPSHB�
OJTBUJPO�	*-0����
�WFSMBOHU��;VEFN�FSGVISFO�EJF�
.VOEVSVLV�EBTT�EJF�3FHJFSVOH�JO�#SBTÓMJB�CFXVTTU�
EJF�%FNBSLJFSVOH�JISFT�5FSSJUPSJVNT�WFS[ÚHFSUF�EB�
EBT�4BXSÏ�.VZCV�EFO�#BV�EFT�4UBVEBNN�4ÍP�-VJ[�
EP�5BQBKØT�CFIJOEFSO�XàSEF����
#SBTJMJFO�IBU�EJF�*-0�,POWFOUJPO�JN�+BIS������VO�
UFS[FJDIOFU� VOE� ����� SBUJm[JFSU�� ;XJTDIFO� *OEJHF�
OFO�VOE�4UBBU�JTU�EFSFO�"VTMFHVOH�BCFS�VNTUSJUUFO����
%BCFJ�HFIU�FT�VN�EJF�'SBHF�EFS�vGSFJFO�WPSIFSJHFO�
VOE�JOGPSNJFSUFO�;VTUJNNVOHi�	'1*$
�EFS�*OEJHF�
OFO�[V�1SPKFLUFO�EJF�JIS�5FSSJUPSJVN�CFUSFĊFO��%JF�
;VTUJNNVOH�EFS�CFUSPĊFOFO�*OEJHFOFO�TPMM�JO�EFO�
"OIÚSVOHFO�PIOF�;XBOH�WPS�#FHJOO�EFS�1SPKFLUF�
VOE�VOUFS�0ĊFOMFHVOH�BMMFS�*OGPSNBUJPOFO�FSGPMHFO��
*ISF� "OGPSEFSVOHFO� BO� EFO� ,POTVMUBUJPOTQSP[FTT�
IBCFO�EJF�.VOEVSVLV�JO�FJOFS�(SVOETBU[FSLMÊSVOH�
EBSHFMFHU� 	TJFIF� ,BTUFO
�� 'àS� EJF�.VOEVSVLV� CF�
EFVUFU�EJFT�EBTT�FJO�1SPKFLU�PIOF�JISF�;VTUJNNVOH�
OJDIU�VNHFTFU[U�XFSEFO�LBOO��4UBVEBNNCFGàSXPS�
UFS�JOOFO� JOUFSQSFUJFSFO�EJF� *-0����� BCFS� TP� EBTT�
FT�BVTSFJDIF�EJF�*OEJHFOFO�àCFS�EJF�4UBVEBNNQMÊOF�

[V�JOGPSNJFSFO�VOE�TJF�BO[VIÚSFO��FJO�7FUPSFDIU�FS�
LFOOFO�TJF�OJDIU�BO��
6OUFSTUàU[VOH� CFLBNFO� EJF�.VOEVSLV� VOE� WFS�
CàOEFUF�JOEJHFOF�&UIOJFO�WPO�EFO�7FSFJOUFO�/B�
UJPOFO�� *N�.ÊS[� ����� USBG� TJDI� EJF�6/�4POEFS�
CFSJDIUFSTUBUUFSJO�GàS�EJF�3FDIUF� JOEJHFOFS�7ÚMLFS�
7JDUPSJB�5BVMJ�$PSQV[�JO�"MUBNJSB�NJU����7FSUSF�
UFS�JOOFO�EFS�JOEJHFOFO�(SVQQFO�WPN�5BQBKØT�#F�
DLFO��.VOEVSVLV�"SBSB�7FSNFMIB�"QJBLÈ�"SB�
QJVO�#PSBSJ�+BSBRVJ�,VNBSVBSB�,BZBCJ�5BQBKØT�
5BQVJB� 5VQBJÞ� .BZUBQV� $BSB� 1SFUB� VOE�5VQJ�
OBNCÈ����%JF� JOEJHFOFO�7FSUSFUFS�JOOFO� CFSJDIUF�
UFO�5BVMJ�$PSQV[�àCFS�EJF�4UBVEBNNQMÊOF�JN�5B�
QBKØT�#FDLFO�VOE�XFMDIF�'PMHFO�EJFTF�GàS�TJF�VOE�
JISF�-FCFOTXFJTF�IBCFO��%JF�*OEJHFOFO�CFTDIXFS�
UFO�TJDI�àCFS�EJF�"SU�VOE�8FJTF�XJF�EJF�3FHJFSVOH�
EJF� HFTFU[MJDI� WPSHFTDISJFCFOFO� ,POTVMUBUJPOFO�
EVSDIGàISF��"OIÚSVOHFO�XàSEFO�JO�VOWFSTUÊOEMJ�
DIFS� 'BDITQSBDIF� BCHFIBMUFO� PGU� JO� "OXFTFOIFJU�
WPO�CFXBĊOFUFO�1PMJ[FJLSÊGUFO�XBT�EJF�*OEJHFOFO�
FJOTDIàDIUFSF�� %B� EJF� 3FHJFSVOH� TDIPO� WPS� EFO�
5SFĊFO�EJF�QPMJUJTDIF�&OUTDIFJEVOH�àCFS�EFO�#BV�
EFS�%ÊNNF� HFUSPĊFO�IBCF�XFSEF� EJF�"OIÚSVOH�
[V�FJOFS�'BSDF�EFHSBEJFSU�TP�EJF�7FSUSFUFSJO�.BSJB�
-FVTB�.VOEVSVLV�HFHFOàCFS�EFS�4POEFSCFSJDIUFS�
TUBUUFSJO��5BVMJ�$PSQV[�OBIN�EJF�#FTDIXFSEFO�EFS�
*OEJHFOFO� TFIS� FSOTU� VOE� ESàDLUF� JISF� vUJFGF� #F�
VOSVIJHVOHi� EBSàCFS� BVT�� 4JF� FSNBIOUF� #SBTJMJFO�
OBDIESàDLMJDI�EBT�1SP[FEFSF�EFS�GSFJFO�WPSIFSJHFO�
VOE� JOGPSNJFSUFO� ;VTUJNNVOH� EFS� *OEJHFOFO� [V�
SFTQFLUJFSFO����6OE�TJF�NBDIUF�EFO�"OXPIOFS�JO�
OFO�WPO�4UBVEBNNQSPKFLUFO�.VU��v8BT�JIS�NBDIU�
XFOO�JIS�QSPUFTUJFSU�JTU�SJDIUJH�EFOO�JIS�WFSUFJEJHU�
EBNJU�BMMF�LàOGUJHFO�(FOFSBUJPOFO�IJFS�i���
%PDI�BVDI�[XJTDIFO�EFO�WFSTDIJFEFOFO�TUBBUMJDIFO�
*OTUJUVUJPOFO�XBS�EBT�HFQMBOUF�,SBGUXFSL�4ÍP�-VJ[�
EP�5BQBKØT�OJDIU�VOVNTUSJUUFO��*N�"QSJM������WFS�
MBOHUF� EJF� 6NXFMUCFIÚSEF� *CBNB� EJF� ÃCFSBSCFJ�
UVOH� EFS� 6NXFMUWFSUSÊHMJDILFJUTQSàGVOH� GàS� EFO�
4UBVEBNN�FJO�TDIXFSFS�4DIMBH�GàS�EJF�4UBVEBNN�
CFGàSXPSUFS�JOOFO�����
;VEFN� CFLBNFO� EJF� .VOEVSVLV� VOE� BOEFSFO�
*OEJHFOFO� JOUFSOBUJPOBMF�6OUFSTUàU[VOH��%JF� 'BT�
UFOBLUJPO������WPO�.*4&3&03�CFGBTTUF�TJDI�NJU�
EFN�ɨFNB�VOE�PSHBOJTJFSUF� FJOF�1FUJUJPO�BO�EJF�
CSBTJMJBOJTDIF� 3FHJFSVOH� EJF� WPO� ������� .FO�
TDIFO�VOUFSTDISJFCFO�XVSEF��%JF�6NXFMUPSHBOJTB�
UJPO�(SFFOQFBDF�MFJTUFUF�UFDIOJTDIF�6OUFSTUàU[VOH�
CFJ�EFS�4FMCTUNBSLJFSVOH�EFT�JOEJHFOFO�(FCJFUT��
6OE�TP�LBN�FT�JN�"QSJM������[V�FJOFN�XJDIUJHFO�
&UBQQFOTJFH� GàS� EJF� *OEJHFOFO� VOE� EJF� 'MVTTBO�
XPIOFS�JOOFO� EFS� 3FHJPO�� %JF� 6NXFMUCFIÚSEF�
*CBNB�FSLMÊSUF�EFO�(FOFINJHVOHTQSP[FTT�GàS�EFO�
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4UBVEBNN�4ÍP�-VJ[�EP�5BQBKØT�WPSFSTU�[V�TUPQQFO��
#FHSàOEFU�XVSEF�EJF�&OUTDIFJEVOH�NJU�EFS� v6O�
EVSDIGàISCBSLFJU�EFT�1SPKFLUFT�BVT�4JDIU�EFS�JOEJ�
HFOFO�,PNQPOFOUFi����%JF�#FIÚSEF� GPMHUF� EBNJU�
EFN�6SUFJM�FJOFT�(FSJDIUT�EBT�WFSMBOHU�IBUUF�EBTT�
WPS� EFS� (FOFINJHVOH� EJF� CFUSPĊFOFO� *OEJHFOFO�
BOHFNFTTFO�LPOTVMUJFSU�XFSEFO�NàTTUFO�XJF�FT�EJF�
*-0�����WPSTJFIU�EJF�JN�"SUJLFM�����EFS�CSBTJMJB�
OJTDIFO�7FSGBTTVOH�WFSBOLFSU�JTU����'BTU�HMFJDI[FJUJH�
TUFMMUF� EJF� *OEJHFOFOCFIÚSEF�'6/"*� JO�"VTTJDIU�
EBT�4BXSÏ�.VZCV�(FCJFU�BMT�JOEJHFOFT�5FSSJUPSJVN�
BO[VFSLFOOFO��%BNJU�XÊSF�EFS�#BV�EFT�4UBVEBNNT�
4ÍP�-VJ[� EP�5BQBKØT� GBLUJTDI� WFSIJOEFSU��%FS�"S�
UJLFM� ���� EFS� CSBTJMJBOJTDIFO�7FSGBTTVOH� WFSCJFUFU�
EJF� 'MVUVOH� JOEJHFOFS�5FSSJUPSJFO� GàS� 4UBVEBNN�
QSPKFLUF��%PDI�OPDI�JTU�EJFTFS�4DISJUU�OJDIU�FSGPMHU��
%FOOPDI�TUPQQUF�EJF�6NXFMUCFIÚSEF�*#"."�BN�
���"VHVTU������EBT�HFTBNUF�(FOFINJHVOHTWFSGBI�
SFO�GàS�EFO�4UBVEBNN�4ÍP�-VJ[�EP�5BQBKØT����&T�JTU�
FJO�&SGPMH��"CFS�EJF�&SGBISVOHFO�EFS�WFSHBOHFOFO�
+BIS[FIOUF�JO�"NB[POJFO�IBCFO�HF[FJHU�EBTT�TPMDIF�
1MÊOF�KFEFS[FJU�XJFEFS�BVT�EFO�4DIVCMBEFO�IFSWPS�
HFIPMU�XFSEFO�LÚOOFO�
%FS�,BNQG�EFS�.VOEVSVLV�VOE�BOEFSFS�JOEJHFOFS�
(SVQQFO�JN�5BQBKØT�#FDLFO�JTU�MÊOHTU�OJDIU�WPSCFJ��
%PDI�EVSDI�EJF�&SGBISVOHFO�EJF�EJF�.VOEVSVLV�
CFJ� JISFO�1SPUFTUFO�[XJTDIFO������VOE������NJU�
#FIÚSEFO� 3FHJFSVOH� VOE� EFO� .FEJFO� HFNBDIU�
IBCFO�IBCFO�TJF�JISFO�8JEFSTUBOE�WFSCFTTFSO�LÚO�

OFO��4JF�BHJFSFO�SFDIUMJDI�WFSTJFSUFS�BMT�[VWPS�NF�
EJBM�HFTDIJDLUFS�VOE��TFMCTUCFXVTTUFS��"VDI�JOUFSO�
CFNàIFO�TJF�TJDI�VN�FJOF�CBTJTEFNPLSBUJTDIF�0SJ�
FOUJFSVOH��)JO[V�LPNNU�EBTT�CFJ�BMMFO�"LUJPOFO�
JNNFS�NFIS�'SBVFO�GFEFSGàISFOE�UFJMOBINFO�VOE�
[V�8PSU�LBNFO��v4FMCTU�FJOF�4UJNNF�[V�IBCFO�VOE�
"VTESVDL�[V�mOEFO�QPMJUJTDIF�"VUPOPNJF�JO�EFO�
4JU[VOHFO�5SFĊFO� 7FSTBNNMVOHFO� VOE� BOEFSFO�
.PNFOUFO� [V� FSGBISFO� EBT� XVSEF� EFSHFTUBMU� [V�
FJOFS� MFHJUJNFO� VOE� FJOHFGPSEFSUFO� (SVOECFEJO�
HVOHi� EFS�.VOEVSVLV�'SBVFO� IFJ�U� FT� JO� FJOFS�
4UVEJF�[VS�OFVFO�3PMMF�EFS�XFJCMJDIFO�.VOEVSVLV�
CFJ�EFO�1SPUFTUFO����4P�CJMEFUFO�TJDI�JO�EFN�,BNQG�
HFHFO�EJF�4UBVEÊNNF�BN�5BQBKØT�VOE�[VS�7FSUFJ�
EJHVOH�JISFT�5FSSJUPSJVNT�BC������CFJ�EFO�.VOEV�
SVLV�NFIS�VOE�NFIS�'SBVFO� [V�,B[JLJOOFO�VOE�
,SJFHFSJOOFO�EFS�.VOEVSVLV�BVT��.JUUF�+VMJ������
TUàSNUFO�����.VOEVSVLV�'SBVFO�	FJOJHF�.VOEV�
SVLV�.ÊOOFS�XBSFO�BVDI�EBCFJ�TJF�XBSFO�BCFS�JO�
EFVUMJDIFS�.JOEFSIFJU
�EBT�#BVHFMÊOEF�EFT�8BTTFS�
LSBGUXFSLT�4ÍP�.BOPFM�BN�5FMFT�1JSFT�VOE�IJFMUFO�
FT�àCFS�WJFS�5BHF�CFTFU[U����
%JF�.VOEVSVLV�IBCFO�NÊDIUJHF�(FHOFS��4JF�TUFIFO�
HSP�FO� #BV�� VOE� "HSBSVOUFSOFINFO� TUBBUMJDIFO�
#FIÚSEFO�VOE�EFS�3FHJFSVOH�HFHFOàCFS��%PDI�FT�
TJFIU�OJDIU�EBOBDI�BVT�BMT�PC�EJF�.VOEVSVLV�VOE�
JISF�7FSCàOEFUFO�TP�FJOGBDI�JISFO�8JEFSTUBOE�HF�
HFO�EJF�HFQMBOUFO�4UBVEÊNNF�JN�5BQBKØT�#FDLFO�
BVGHFCFO�XFSEFO�����
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*O�EFO�1SPUFTUFO�FOUXJDLFMO�JOEJHFOF�'SBVFO�OFVF�HFTFMMTDIBGUMJDIF�3PMMFO�GÛS�TJDI�
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"C� ����� [FJDIOFU� TJDI� JO� EFO� ;FIOKBISFTQMÊOFO�
EFT� CSBTJMJBOJTDIFO� *OTUJUVUT� GàS� &OFSHJFGPSTDIVOH�
&1&�	&NQSFTB�EF�1FTRVJTB�&OFSHÏUJDB
�FJOF�JOIBMU�
MJDIF� 1SJPSJUÊUFOWFSTDIJFCVOH� BC� XJF� EFS� #JPMPHF�
1IJMJQ�'FBSOTJEF�LPOTUBUJFSUF�� *O�EFS� TUSBUFHJTDIFO�
1MBOVOH�GàS�OFVF�8BTTFSLSBGUXFSLF�CFWPS[VHFO�EJF�
CSBTJMJBOJTDIFO� TUBBUMJDIFO� #FIÚSEFO� 4UBVEÊNNF�
FOUMBOH�QPUFO[JFMMFS�8BTTFSTUSB�FO��%FOO�NJU�EFO�
4UBVEÊNNFO� LÚOOFO� 4USPNTDIOFMMFO� àCFSnVUFU�
VOE�EFS�8BTTFSTUBOE�SFHVMJFSU�XFSEFO�VN�EJF�'MàT�
TF�TDIJĊCBS�[V�NBDIFO��4P�TPMMFO�EJF�'MàTTF�FJOFO�
MFJDIUFSFO�8FMUNBSLU[VHBOH� GàS� EJF� TPKBQSPEV[JF�
SFOEF�"HSBSJOEVTUSJF�JN�#VOEFTTUBBU�.BUP�(SPTTP�
TDIBĊFO��� %JF� FIFNBMJHF� -BOEXJSUTDIBGUTNJOJTUF�
SJO�,ÈUJB� "CSFV� ESàDLUF� FT� TP� BVT�� v#SBTJMJFO� IBU�
NFISFSF�.JTTJTTJQQJT�VN�EPSU�8BTTFSTUSB�FO�FJO�
[VSJDIUFO�i��

t#SBTJMJFO�IBU�NFISFSF�.JTTJTTJQQJTi�
4UBVEÅNNF�GÛS�EFO�3PITUPíUSBOTQPSU

%JF�4DIJĊCBSNBDIVOH�EFS�'MàTTF�+VSVFOB�5FMFT�1J�
SFT�VOE�5BQBKØT�TJFIU�EFO�#BV�WPO�NJOEFTUFOT�WJFS�

4DIMFVTFO�BN�5BQBKØT�VOE�TFDIT�BN�5FMFT�1JSFT�TP�
XJF�EFO�#BV�VOE�"VTCBV�WPO�ÃCFSTFFIÊGFO�JO�4BO�
UBSÏN�.JSJUJUVCB�*UBJUVCB�4BOUBOB�VOE�#BSDBSFOB�
JN�#VOEFTUBBU�1BSÈ�WPS�
%JF� BN�5BQBKØT� HFQMBOUFO� 4UBVXFSLF� TPMMFO� BMTP�
OJDIU�OVS�EFS�&OFSHJFHFXJOOVOH�TPOEFSO�BVDI�EFS�
4DIJĊCBSNBDIVOH�EFS�'MàTTF�EJFOFO��%BCFJ�HFIU�FT�
VN�EFO�5SBOTQPSU�WPO�NJOFSBMJTDIFO�#PEFOTDIÊU�
[FO�VOE� WPO�"HSBSSPITUPĊFO�XJF� 4PKB�.BJT� VOE�
8FJ[FO�BVT�EFN�-BOEFTJOOFSFO�BO�EJF�"UMBOUJLIÊ�
GFO�VOE�EBNJU�BVG�EFO�8FMUNBSLU��

#FSHCBVQMÅOF� GÛS� EJF� 5BQBKÓT�3FHJPO� VOE�
EJF�'PMHFO�GÛS�*OEJHFOF

%JF�5BQBKØT�3FHJPO�TPMM�LàOGUJH�EBT�)FS[TUàDL�EFT�
CSBTJMJBOJTDIFO�#FSHCBVT�TFJO��1BESF�&EJMCFSUP�4FOB�
CFSJDIUFU�JN�*OUFSWJFX��v%PSU�HJCU�FT�BMMFT��#BVYJU�
(PME�.BOHBO�,BML�1IPTQIBU��*O�EFS�/ÊIF�HJCU�
FT�[VEFN�6SBO�VOE�#MFJ�o�BMM�EJFTF�.JOFSBMJFO�TUF�
IFO�JN�HJFSJHFO�'PLVT�EFS�#FSHCBVLPO[FSOF�i��*O�
.BUP�(SPTTP�XVSEFO�FSTU�"OGBOH�EFS�����FS�+BISF�
-BHFSTUÊUUFO�WPO�����.JMMJPOFO�5POOFO�1IPTQIBU�
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.JU�EFO�4UBVEÅNNFO�TPMMFO�4USPNTDIOFMMFO�XJF�EJFTF�BN�5FMFT�1JSFT�'MVTT�ÛCFSóVUFU�XFSEFO�VN�TJF�
TDIJíCBS�[V�NBDIFO�
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TPXJF�FMG�.JMMJBSEFO�5POOFO�&JTFOFS[�FOUEFDLU��&T�
HJCU�BMTP�WJFM�1PUFO[JBM�GàS�#FSHCBV�JO�EFS�3FHJPO�
%JFT� XJSE� 'PMHFO� IBCFO�� 'àS� EJF� EPSU� MFCFOEFO�
.FOTDIFO� o� EJF� ,MFJOCÊVFSJOOFO� VOE� �CBVFSO�
'JTDIFS�JOOFO�VOE�'MVTTBOXPIOFS�JOOFO�2VJMPN�
CPMBT�</BDIGBISFO�HFnàDIUFUFS�4LMBWFO>�VOE�*OEJ�
HFOFO��%JF�6NXFMUPSHBOJTBUJPO�*OTUJUVUP�4PDJPBN�
CJFOUBM�	*4"
�XBSOUF�TDIPO������EBWPS�EBTT�GàS�EBT�
CSBTJMJBOJTDIF� "NB[POJFO� CFSFJUT� ������ #FSHCBV�
LPO[FTTJPOTWPSIBCFO� BMMFJO� GàS� JOEJHFOF�5FSSJUPSJ�
FO� BVG� EJF�#FXJMMJHVOH�XBSUFUFO�� EBWPO�CFUSPĊFO�
XÊSFO�����JOEJHFOF�(FCJFUF����
7PS� BMMFN� EJFTF� JOEJHFOFO� 5FSSJUPSJFO� TJOE� EFO�
(SP�GBSNFSO� VOE� #FSHCBVmSNFO� FJO� %PSO� JN�
"VHF�� "VT� EJFTFN� (SVOE� WFSTVDIFO� 1BSMBNFO�
UBSJFS�JOOFO� EJF� NJU� EJFTFO� 8JSUTDIBGUT[XFJHFO�
WFSCàOEFU�TJOE�EJF�(FTFU[F�[VS�%FNBSLBUJPO�VOE�
[VN�4DIVU[�JOEJHFOFS�5FSSJUPSJFO�[V�CFTDIOFJEFO���
%JFTF�QBSUFJàCFSHSFJGFOEF�'SBLUJPO�o�EJF�TPHFOBOO�
UF� CBODBEB� SVSBMJTUB� 	v"HSBSGSBLUJPOi
� o� WFSTVDIU�
NJU� WFSTDIJFEFOFO� (FTFU[FTÊOEFSVOHFO� LàOGUJHF�
%FNBSLBUJPOFO� JOEJHFOFS�5FSSJUPSJFO� [V� FSTDIXF�
SFO��"VDI�CFJ� CFSFJUT� CFTUFIFOEFO� JOEJHFOFO�5FS�
SJUPSJFO� TPMM� OBDIUSÊHMJDI� àCFSQSàGU� XFSEFO� PC�
EJFTF� XJSLMJDI� EFO� 4DIVU[� WFSEJFOFO�� %BCFJ� TPMM�
FJO� UàDLJTDIFT� "SHVNFOU� IFSBOHF[PHFO� XFSEFO�
EBT�EFT� TPHFOBOOUFO�vNBSDP� UFNQPSBMi� 	v[FJUMJDIF�
#FHSFO[VOHi
��%BCFJ� HFIU� FT� VN�FJOFO�IJTUPSJTDI�
EFmOJFSUFO�#F[VHTSBINFO� EFS� GàS� EJF�5FSSJUPSJFO�

HFGPSEFSU�XJSE��%FNOBDI�TPMM�JO�;VLVOGU�BVDI�GàS�
CFSFJUT�CFTUFIFOEF�JOEJHFOF�5FSSJUPSJFO�VOUFSTVDIU�
XFSEFO� PC� EJF� *OEJHFOFO� BVG� EJFTFN�(FCJFU� WPS�
����� 	EFN� +BIS� EFS� 7FSBCTDIJFEVOH� EFS� OFVFO�
7FSGBTTVOH�#SBTJMJFOT
�HFMFCU�IBCFO��)BCFO�TJF�EBT�
OJDIU�PEFS�LÚOOFO�TJF�EJFT�OJDIU�CFMFHFO�ESPIU�EJF�
"CFSLFOOVOH�EFT�4UBUVT�BMT�JOEJHFOFT�5FSSJUPSJVN��
4P�XàSEFO�OBDIUSÊHMJDI�����+BISF�,PMPOJBMJTNVT�
-BOESBVC�7FSESÊOHVOH�7ÚMLFSNPSE�VOE�"VTCFV�
UVOH�MFHBMJTJFSU�
*O� EFS�5BQBKØT�3FHJPO� XVSEFO� WPS� BMMFN� #BVYJU�
%JBNBOUFO�1IPTQIBU�,VQGFS�(PME�VOE�1PUBTTJ�
VN�BMT�BCCBVCBSF�#PEFOTDIÊU[F�BVTHFNBDIU�EJF�[V�
HSP�FO�5FJMFO�JO�/BUVSTDIVU[��VOE�JOEJHFOFO�(F�
CJFUFO�MJFHFO��%VSDI�EJF�PCFO�HFOBOOUFO�(FTFU[FT�
JOJUJBUJWFO�[V�JOEJHFOFO�4DIVU[HFCJFUFO�TPMM�EFS�8FH�
[V�JISFN�"CCBV�GSFJHFNBDIU�XFSEFO��%JF�XJDIUJHT�
UFO�6OUFSOFINFO�EJF�BN�"CCBV�EJFTFS�3PITUPĊF�
JOUFSFTTJFSU�TJOE�VOE�EBGàS�CFSFJUT�,PO[FTTJPOFO�CF�
BOUSBHU�IBCFO�TJOE�EJF�'JSNFO�7BMF�"OHMP�"NFSJ�
DBO�)PNFTUBLF�EP�#SBTJM�4�"��.BUBQJ�&YQMPSBÎÍP�
.JOFSBM�-UEB�� TPXJF�EJF�'JSNB�.JOFSBÎÍP�4JMWBOB�
*OEÞTUSJB� F�$PNÏSDJP�-UEB�� -PLBMF�(FNFJOTDIBG�
UFO� XFSGFO� BMMFJO� MFU[UFSFN�6OUFSOFINFO� WPS� JO�
���� 'ÊMMFO� JO� JOEJHFOFO� 5FSSJUPSJFO� "NB[POJFOT�
GàS�EJF�#FTDIOFJEVOH� JISFS�3FDIUF�WFSBOUXPSUMJDI�
[V�TFJO�XFTIBMC�EJF�(FNFJOTDIBGUFO�,MBHF�FJOHF�
SFJDIU�IBCFO��#FJ�7BMF�TVNNJFSU�TJDI�EJF�;BIM�EFS�
BOIÊOHJHFO�7FSGBISFO�XFHFO�7FSTUÚ�FO�HFHFO�EFO�

'MFYJCJMJTJFSVOH�EFS�6NXFMUHFOFINJHVOH�VOE��LPOUSPMMF

*N�CSBTJMJBOJTDIFO�/BUJPOBMLPOHSFTT�OJNNU�EFS[FJU�EJF�7FSBCTDIJFEVOH�WPO�(FTFU[FO�VOE�%FLSFUFO�
[VS�'MFYJCJMJTJFSVOH�EFT�HFHFOXÊSUJHFO�6NXFMUHFOFINJHVOHTWFSGBISFOT�BO�'BISU�BVG��%JFTFS�1SP[FTT�
XBS�CFSFJUT�WPS�+BISFO�NJU�EFO�TPHFOBOOUFO�FSMFJDIUFSUFO�%VSDIGàISVOHTCFTUJNNVOHFO�JO�EJF�8FHF�
HFMFJUFU�XPSEFO���4FJU�+BISFO�XVSEF�[VEFN�WFSTVDIU�JO�EFO�,BNNFSO�EFT�/BUJPOBMLPOHSFTTFT�FJOFO�
OFVFO�FCFOGBMMT�BVG�'MFYJCJMJTJFSVOH�BC[JFMFOEFO�#FSHCBVLPEFY�[V�WFSBCTDIJFEFO���%B�EFTTFO�7FSBC�
TDIJFEVOH�CJTMBOH�OPDI�LFJOF�.FISIFJUFO�JO�EFO�,BNNFSO�FS[JFMFO�LPOOUF�IBU�TJDI�EJF�3FHJFSVOH�
GàS�EFO�FJOGBDIFSFO�8FH�EFS�(FTFU[FTEVSDIGàISVOHTCFTUJNNVOHFO�TPXJF�EFS�4DIBĊVOH�FJOFS�OBUJP�
OBMFO�3FHVMJFSVOHTCFIÚSEF�GàS�#FSHCBV�EFS�"HÐODJB�/BDJPOBM�3FHVMBEPSB�EB�.JOFSBÎÍP�FOUTDIJF�
EFO��;VTBNNFO�NJU�EFN�OFVFO�(FTFU[�[VN�6NXFMUHFOFINJHVOHTWFSGBISFO��MÊVGU�BMM�EJFT�MFU[UMJDI�
BVG�XFOJHFS�,POUSPMMF�EFS�8JSUTDIBGU�EVSDI�#FIÚSEFO�IJOBVT�

(SP�QSPKFLUF�XJF�4UBVEÊNNF�*OEVTUSJFBOMBHFO�PEFS�#FSHXFSLF�LÚOOUFO�EBEVSDI�EFVUMJDI�MFJDIUFS�
VOE�TDIOFMMFS�FSSJDIUFU�XFSEFO�TP�EJF�#FGàSXPSUFS�JOOFO��,SJUJLFS�JOOFO�TFIFO�WPS�BMMFN�EBT�HFQMBOUF�
(FTFU[�[VN�FSMFJDIUFSUFO�6NXFMUHFOFINJHVOHTWFSGBISFO���BMT�(FGBIS��4PMMUF�EJFT�FOUTQSFDIFOE�EFO�
1MÊOFO�VNHFTFU[U�XFSEFO�ESPIU�EJF�"CTDIBĊVOH�EFT�CJTIFSJHFO�4ZTUFNT�CFIÚSEMJDIFS�(FOFINJHVO�
HFO�� 4UBUUEFTTFO� TPMMF� OVS� OPDI� FJOF�6NXFMUGPMHFOTUVEJF� WFSMBOHU�XFSEFO��%FS� SFDIUMJDI� PIOFIJO�
TDIXBDIF�4UBUVT�EFS�"OIÚSVOHFO�XàSEF�XFJUFS�BVTHFIÚIMU��'àS�TP[JBM��VOE�VNXFMUTDIÊEMJDIF�(SP��
QSPKFLUF�HÊCF�FT�EBOO�JO�#SBTJMJFO�LBVN�OPDI�HFTFU[MJDIF�)JOEFSOJTTF��/VS�OPDI�EFS�8JEFSTUBOE�WPO�
[JWJMHFTFMMTDIBGUMJDIFO�(SVQQFO�LÚOOUF�EJFTF�BVGIBMUFO���
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4DIVU[TUBUVT�JOEJHFOFS�5FSSJUPSJFO�JN�+BIS������BVG�
����1SP[FTTF���%JFTF�7FSGBISFO�TJOE�XFJUFSIJO�BO�
IÊOHJH�

5SBOTQPSUXFHF�[FSIBDLFO�"NB[POJFO

%PDI�CFWPS�EFS�#FSHCBVCPPN� JN� TàEMJDIFO�1BSÈ�
VOE� BOHSFO[FOEFO� .BUP� (SPTTP� FJOTFU[FO� LBOO�
NàTTFO� OFVF� 5SBOTQPSUXFHF� HFTDIBĊFO� XFSEFO��
8BTTFSTUSB�FO� TJOE� EJF� FJOF� CFSFJUT� CFTQSPDIFOF�
.ÚHMJDILFJU��&JOF�[XFJUF�7BSJBOUF�JTU�EFS�5SBOTQPSU�
QFS�#BIO�
v'FSSPHSÍPi�IFJ�U�FJO�1SPKFLU�GàS�FJOFO�4àE�/PSE�
#BIOLPSSJEPS�WPO�4JOPQ�JO�.BUP�(SPTTP�OBDI�.J�
SJUJUVCB�JO�1BSÈ�BN�5BQBKØT��7PO�EJFTFN�)BGFO�BVT�
JTU�àCFS�EFO�"NB[POBT�EFS�"UMBOUJL�VOE�EBNJU�EFS�
"OTDIMVTT�BO�EFO�8FMUNBSLU�HFXÊISMFJTUFU��v'FSSP�
HSÍPi�TPMM�EFN�5SBOTQPSU�WPO�4PKB�VOE�(FUSFJEF�BVT�
.BUP�(SPTTP�EJFOFO� BCFS� FCFO�BVDI� GàS�&S[[àHF�
OVU[CBS� TFJO� o�EJFT� ESàDLU� CFSFJUT� EFS� /BNF� EFT�
1SPKFLUT�BVT��v'FSSPi�IFJ�U�&JTFO�vHSÍPi�(FUSFJEF�
8FJUFSF�1MÊOF�TFIFO�EFO�#BV�FJOFS�0TU�8FTU�#BIO�

USBTTF� WPS�� ;V� EJFTFO� 1MÊOFO� [ÊIMU� BVDI� EJF� *EFF�
EFS� TPHFOBOOUFO� CJ�P[FBOJTDIFO� &JTFOCBIOUSBTTF�
[XJTDIFO� EFN� CSBTJMJBOJTDIFO� "UMBOUJLIBGFO� WPO�
4BOUPT�JN�#VOEFTTUBBU�4ÍP�1BVMP�VOE�EFN�QFSVB�
OJTDIFO�1B[JmLIBGFO�WPO�*MP��%JF�0TU�8FTUWFSCJO�
EVOH�TPMM�EVSDI�;FOUSBMCSBTJMJFO�VOE�#PMJWJFO�GàI�
SFO�VOE�EJFTF�3FHJPOFO�NJU�EFN�.FFS�WFSCJOEFO�
VOE� JIOFO� TP�;VHBOH� [V�EFO�XJDIUJHFO�.ÊSLUFO�
JO�&VSPQB�VOE�0TUBTJFO�TDIBĊFO��.FEJFOCFSJDIUFO�
[VGPMHF�TJOE�BVDI�EFVUTDIF�6OUFSOFINFO�BO�EFN�
7PSIBCFO� JOUFSFTTJFSU� VOE�XFSCFO� VN�6OUFSTUàU�
[VOH�EVSDI�EJF�#VOEFTSFHJFSVOH����
'àS�EJF�XFJUFS� ÚTUMJDI�TàEÚTUMJDI� WPO�1BSÈ� HFMFHF�
OF� $FSSBEP�3FHJPO� 	#VOEFTTUBBUFO� .BSBOIÍP�
5PDBOUJOT� VOE�(PJÈT
� FYJTUJFSFO� FCFOGBMMT� NFISF�
SF�1MÊOF� GàS�#BIOQSPKFLUF�XJF�'FSSPWJB�/PSUF�4VM�
VOE�'FSSPWJB�1BSBFOTF��%JF�1SPKFLUF�HFGÊISEFO�EJF�
5FSSJUPSJFO�WPO�2VJMPNCPMBT�/BDIGBISFO�HFnàDI�
UFUFS�4LMBW�JOOFO��1FS�(FTFU[�TUFIU�JIOFO�FJHFOUMJDI�
EFS�HMFJDIF�4DIVU[TUBUVT�XJF�JOEJHFOFO�5FSSJUPSJFO�
[V����*N�"VHVTU������[FJHUFO�TJDI�1SFTTFCFSJDIUFO�
[VGPMHF�àCFS�IVOEFSU�6OUFSOFINFO�BO�EFS�CBVMJ�

%JF�.FOTDIFO�EJF�BO�EFO�'MVTTVGFSO� MFCFO�XFSEFO�OJDIU�OVS�WPO�EFO�4UBVEÅNNFO�TFMCTU�TPOEFSO�
BVDI�WPO�OBDIGPMHFOEFN�#FSHCBV�VOE�EFS�"HSBSJOEVTUSJF�CFESPIU�
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DIFO�6NTFU[VOH�EFS�'FSSPWJB�1BSBFOTF�JOUFSFTTJFSU�
EBSVOUFS�EJF�EFVUTDIF�4JFNFOT�"(�����
"VDI�GàS�EJF�EFS[FJUJHF�#PPNSFHJPO�EFT�4PKBBOCBVT�
JN�#VOEFTTUBBU�.BUP�(SPTTP�IÊUUFO�EJF� HFQMBOUFO�
8BTTFSTUSB�FO�VOE�#BIOFO�BVT�4JDIU�EFS�6OUFSOFI�
NFS�JOOFO�7PSUFJMF��#JTMBOH�XJSE�EBT�4PKB�BVT�.BUP�
(SPTTP�QFS�-,8�FOUXFEFS�JO�3JDIUVOH�/PSEFO�[V�
EFO�"NB[POBTIÊGFO�.JSJUJUVCB�VOE�4BOUBSÏN�PEFS�
JO�3JDIUVOH�4àEFO�[VN�"UMBOUJLIBGFO�4BOUB�$BUB�
SJOB�HFGBISFO��&JO�ESJUUFS�5SBOTQPSUXFH� GàISU�OBDI�
8FTUFO�[VN�)BGFO�WPO�1PSUP�7FMIP�BN�3JP�.BEFJ�
SB��%JFTF�4USB�FO�EVSDITDIOFJEFO�NFISFSF�8BMESF�
HJPOFO�UFJMXFJTF�BVDI�JOEJHFOF�4DIVU[HFCJFUF�
.ÈSDJP� 4BOUJMMJ� WPN� *OTUJUVUP� 4PDJPBNCJFOUBM�
	*4"
� TQSJDIU�BOHFTJDIUT�EJFTFT�4USB�FOOFU[FT�WPN�
v[FSIBDLUFO�"NB[POJFOi�� *IN�[VGPMHF�TUFMMFO�EJF�
TF� #VOEFT�� VOE� -BOEFTTUSB�FO� CJTIFS� EJF� HSÚ�UF�
#FESPIVOH� GàS� EFO�&SIBMU�"NB[POJFOT� EBS�� ����
BMMFS� JMMFHBMFO�3PEVOHFO� WPO�3FHFOXBME� FSGPMHFO�
JOOFSIBMC�FJOFT����LN�CSFJUFO�4USFJGFOT�FOUMBOH�EFS�
4USB�FO�JO�"NB[POJFO����
%PDI� BVDI� XFOO� 4PKB�'BSNFS�JOOFO� BVT� .BUP�
(SPTTP� BVG� WJFMF� 4USB�FO� [VSàDLHSFJGFO� LÚOOFO�
TQSJDIU�JO�JISFO�"VHFO�WJFMFT�GàS�EFO�#BV�WPO�[V�
TÊU[MJDIFO�&JTFOCBIOFO�VOE�8BTTFSTUSB�FO��"MMFJO�
EVSDI�EFO�5SBOTQPSU�àCFS�EJF�HFQMBOUF�8BTTFSTUSB�

�F� JN�5BQBKØT�#FDLFO� FSXBSUFO� EJF� 4PKB�'BSNFS�
JOOFO� FJOF� 5SBOTQPSULPTUFOFSTQBSOJT� WPO� �������
*N� +BIS� ����� CFUSVHFO� EJF� 5SBOTQPSULPTUFO� BVG�
EFS�4USFDLF�.BUP�(SPTTP�o�1BSBOBHVÈ�4BOUPT�����
64�%PMMBS�5POOF��#FJ�FJOFS�WFSHMFJDICBSFO�4USFDLF�
MJFHFO� EJF�5SBOTQPSULPTUFO� GàS� 64�BNFSJLBOJTDIF�
4PKB�'BSNFS�JOOFO� JN� .JUUMFSFO� 8FTUFO� VN� FJO�
7JFSUFM�OJFESJHFS����.BUP�(SPTTPT�'BSNFS�JOOFO�CF�
LMBHFO�JNNFS�XJFEFS�EJF�IPIFO�,PTUFO�EFS�NFIS�
UÊHJHFO�-,8�'BISUFO�VOE�EJF�MBOHFO�8BSUF[FJUFO�
[VS�&OUMBEVOH�EFT�4PKBT�BO�EFO�"UMBOUJLIÊGFO�WPO�
4BOUPT�VOE�1BSBOBHVÈ��;FJUXFJTF�TUFIFO�EJF�-,8�
GàS�NFISFSF�8PDIFO�BO�EB�EJF�)ÊGFO�BVTHFMBTUFU�
TJOE��;VEFN�CFLMBHFO�TJDI�EJF�4PKBCÊVFSJOOFO�VOE�
o�CBVFSO�EBTT�BVDI�BVG�EFS�OÚSEMJDIFO�3PVUF�OBDI�
.JSJUJUVCB�EJF�,BQB[JUÊUFO�EFS�*OGSBTUSVLUVS�OBIF�
[V�BVTHFTDIÚQGU�TFJFO�XBT�[V�7FS[ÚHFSVOHFO�GàI�
SF��"VT�4JDIU�EFS�6OUFSOFINFS�JOOFO�VOE�EFS�NJU�
JIOFO� WFSCàOEFUFO� 1PMJUJLFS�JOOFO� TPMMFO� EFTIBMC�
8BTTFSTUSB�FO� VOE� #BIOUSBTTFO� [VTÊU[MJDIF� VOE�
CJMMJHF� 5SBOTQPSULBQB[JUÊUFO� TDIBĊFO�� &SHÊO[FOE�
TPMMFO�CJT�.JUUF�EFS�����FS� +BISF�EJF�,BQB[JUÊUFO�
EFS�4PKB�5FSNJOBMT�BVTHFCBVU�XFSEFO��JO�4BOUBSÏN�
WPO����BVG�BDIU�.JP��U�QSP�+BIS�JO�1PSUP�7FMIP�WPO�
WJFS�BVG�TJFCFO�.JP��U�QSP�+BIS�VOE�.JSJUJUVCB�WPO�
���BVG����.JP��U��QSP�+BIS�����

'PUP��*OUFSOBUJPOBM�3JWFST�	$
$
�#:�/

$
�4"����


'MVTTMBOETDIBGU�BN�5BQBKÓT�



���__________

*7��� 40+"�"/#"6�6/%�%*&�'0-(&/

#SBTJMJFO�JTU�4PKB�&YQPSUXFMUNFJTUFS��%BT�CFEFVUFU�
EBTT�BMMF�TP[JBMFO�VOE�ÚLPMPHJTDIFO�'PMHFO�EFT�JO�
EVTUSJFMMFO� 4PKBBOCBVT� EBT� -BOE� CFUSFĊFO��,MFJO�
CÊVFSJOOFO� VOE� �CBVFSO� XFSEFO� WFSESÊOHU� VOE�
-BOECFTJU[�XJSE��[VOFINFOE�LPO[FOUSJFSU�EJF�#Ú�
EFO�MBVHFO�BVT�VOE�JNNFS�NFIS�%àOHFS�VOE�1FT�
UJ[JEF�NàTTFO�FJOHFTFU[U�XFSEFO��
.JU�FJOFN�&SMÚT�WPO����.JMMJBSEFO�64�%PMMBS�XBS�
4PKB������EBT�FJOOBINFUSÊDIUJHTUF�&YQPSUQSPEVLU�
#SBTJMJFOT�����.JMMJPOFO�5POOFO�XVSEFO�BMT�HBO[F�
#PIOFO�FYQPSUJFSU����.JMMJPOFO�5POOFO�BMT�.FIM�
VOE����.JMMJPOFO�5POOFO�BMT�½M��4PKB�BMMFJO�TUFIU�
EBNJU� GàS� ����� BMMFS� CSBTJMJBOJTDIFO� &YQPSUVN�
TÊU[F��'àS������XVSEF�JO�#SBTJMJFO�FJOF�&SOUF�WPO�
�����.JP��U�4PKB�FSXBSUFU�����
-BVU�EFO�;FIOKBISFTQMÊOFO�����������EFT�CSBTJMJ�
BOJTDIFO�-BOEXJSUTDIBGUTNJOJTUFSJVNT�TPMM�EJF�1SP�
EVLUJPO�WPO�4PKB�8FJ[FO�VOE�.BJT�WPO�����.JP��
U� BVG�CJT� [V������.JP�� U� JN�+BIS������BOTUFJHFO��
%BCFJ�TPMM�JOTCFTPOEFSF�.BUP�(SPTTP�FJOF�)BVQUSPM�
MF�TQJFMFO��"MMFJO�JO�EJFTFN�#VOEFTTUBBU�TPMM�EJF�1SP�
EVLUJPO�VN�����BVG����.JP��U�HFTUFJHFSU�XFSEFO���

&SGPMHF�EFT�4PKB�.PSBUPSJVNT�JO�"NB[POJFO�
m�VOE�TFJOF�/FCFOXJSLVOHFO

6NXFMUBLUJWJTU�JOOFO� TUFMMUFO� BC� EFN� +BIS� �����
FJOF� NBTTJWF� "VTXFJUVOH� EFS� 4PKBQSPEVLUJPO� WPS�
BMMFN�JO�"NB[POJFO�GFTU��%BNJU�HFSJFU�EJF�3FHJPO�

FSOFVU�JO�FJOFO�CFSFJUT�CFLBOOUFO�5FVGFMTLSFJT��8JF�
[VWPS�TDIPO�CFJ�EFS�(VNNJHFXJOOVOH�"OGBOH�EFT�
���� +BISIVOEFSUT� EFS�"VTXFJUVOH� WPO�3JOEFSGBS�
NFO� JO� EFO� ����FS� VOE� ����FS� +BISFO� VOE� EFS�
"CIPM[VOH� EFS�5SPQFOXÊMEFS� JO� EFO� ����FS� VOE�
����FS� +BISFO� [FJHUF� TJDI� EBTT� KFEF� TUBSLF�8FMU�
NBSLUOBDIGSBHF� OBDI� 1SPEVLUFO� BVT� "NB[POJFO�
FJOF�OFVF�XJSUTDIBGUMJDIF�#PPNQIBTF�NJU�UJFGHSFJ�
GFOEFO� ÚLPMPHJTDIFO� VOE� TP[JBMFO� 7FSXFSGVOHFO�
BVTMÚTU�
6N�EFS�NJU�EFN�4PKBCPPN�FJOIFSHFIFOEFO�&OU�
XBMEVOH� FOUHFHFO[VXJSLFO� XVSEF� JN� +VMJ� �����
EBT� TPHFOBOOUF� 4PKB�.PSBUPSJVN� CFTDIMPTTFO��
"VTHFIBOEFMU� XVSEF� FT� [XJTDIFO� EFS� 4PKB�*OEVT�
USJF� FJOFSTFJUT�VOE�6NXFMUCFIÚSEFO� TPXJF�/JDIU�
SFHJFSVOHTPSHBOJTBUJPOFO�BVG�EFS�BOEFSFO�4FJUF��*N�
+BIS� ����� XVSEF� EBT� .PSBUPSJVN� WFSMÊOHFSU�� *O�
EFN�"CLPNNFO�WFSQnJDIUFO�TJDI�EFS�;VTBNNFO�
TDIMVTT�EFS�½MNàIMFO�"#*07&�VOE�EFS�7FSCBOE�
EFS�&YQPSUFVSF�"/&$�LFJO�4PKB�NFIS�[V�LBVGFO�
GàS�EFTTFO�"OCBV�'MÊDIFO� JO�"NB[POJFO�OBDI�FJ�
OFN�GFTUHFMFHUFO�4UJDIUBH�	EFN�����+VMJ�����
�HF�
SPEFU�XPSEFO�TJOE����
%BT�.PSBUPSJVN�MJFGFSUF�BVG�EFO�FSTUFO�#MJDL�CFFJO�
ESVDLFOEF�&SHFCOJTTF��*O[XJTDIFO�JTU�EFS�4PKBBOCBV�
OVS�OPDI�GàS�����1SP[FOU�BMMFS�3PEVOHFO�JN�USPQJ�
TDIFO�3FHFOXBME�"NB[POJFOT�WFSBOUXPSUMJDI����
*TU�EBT�BMT�&SGPMH�[V�XFSUFO �-FJEFS�OVS�[VN�5FJM��
%FOO�6OUFSTVDIVOHFO�EFVUFO�EBSBVG�IJO�EBTT�EJF�
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;FOUSBMCSBTJMJFO�XJF�EJFTF�4BUFMMJUFOBVGOBINF�[FJHU�
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TFS�3àDLHBOH�JO�"NB[POJFO�[V�FJOFS�7FSTDIJFCVOH�
EFT� 4PKBBOCBVT� JO� EJF�5SPDLFOTBWBOOF� EFT�$FSSB�
EP�HFGàISU�IBU���%JF�EPSUJHF�7JFIXJSUTDIBGU�XVSEF�
EBEVSDI�XJFEFSVN�OBDI�"NB[POJFO�WFSESÊOHU�VOE�
TPSHU�EPSU�XFJUFS�GàS�3PEVOHFO��%FS�4PKBBOCBV�JTU�
OVO�OJDIU�NFIS� EJSFLU� GàS�3FHFOEXBMESPEVOH� JO�
"NB[POJFO�WFSBOUXPSUMJDI�TPOEFSO�JOEJSFLU��'PS�
TDIFS�JOOFO�GPSEFSO�EFTIBMC�FJOESJOHMJDI�EBT�.P�
SBUPSJVN�BVDI�BVG�EFO�$FSSBEP�BVT[VXFJUFO��BVDI�
EFS�88'�FNQmFIMU�FJOF�"VTXFJUVOH�WPO�4DIVU[�
HFCJFUFO� JN� $FSSBEP��� %BT� 4PKB�.PSBUPSJVN� GàS�
"NB[POJFO� WFSIJOEFSU� OJDIU� EBTT� BVG� CFSFJUT� HF�
SPEFUFO�'MÊDIFO�4PKB�BOHFCBVU�XJSE��;XJTDIFO�EJF�
3PEVOH�WPO�3FHFOXBME�VOE�EFO�"OCBV�WPO�4PKB�
XVSEF�BMTP�OVS�FJO�;XJTDIFOTDISJUU�EJF�7JFIXJSU�
TDIBGU�HFTFU[U�
/BDI�4DIÊU[VOHFO�EFT�CSBTJMJBOJTDIFO�*OTUJUVUT�GàS�
8FMUSBVNGPSTDIVOH�	*/1&
�XVSEFO�[XJTDIFO�"V�
HVTU������VOE�+VMJ������FUXB�������LN��8BME�JN�
CSBTJMJBOJTDIFO� "NB[POJFO� HFSPEFU�� "VG� EBT� 7PS�
KBIS�CF[PHFO�FOUTQSBDI�EBT�FJOFN�"OTUJFH�WPO�����
	���������
� JN� +BIS� [VWPS�XBS� FJO�"OTUJFH� WPO�
���� [VN�7PSKBISFTOJWFBV� 	���������
� WFSNFSLU�

XPSEFO���/FVFSF�;BIMFO�CJT�+VMJ������XFJTFO�[XBS�
JOGPMHF�EFS�CSBTJMJBOJTDIFO�8JSUTDIBGUTLSJTF�XJFEFS�
BVG� FJOFO� 3àDLHBOH� VN� ���� [VN�7PSKBIS� IJO��
BCFS�MBOHGSJTUJH�TUFJHFO�EJF�3PEVOHFO�TFJU�EFN�+BIS�
�����������
%JF� &OUXBMEVOH� HFIU� [VN� HSÚ�UFO�5FJM� WPO� EFS�
7JFIXJSUTDIBGU�BVT�������IBUUFO�EJF�HSP�FO�CSBTJ�
MJBOJTDIFO� 'MFJTDIWFSBSCFJUFS� FJO� "CLPNNFO� VO�
UFS[FJDIOFU�EFN[VGPMHF� TJF� TJDIFS[VTUFMMFO�IÊUUFO�
EBTT� GàS� EJF� 'MFJTDIQSPEVLUJPO� LFJOF� OFVFO� 3P�
EVOHFO� FSGPMHFO� EàSGUFO��6OUFSTVDIVOHFO� [FJHFO�
KFEPDI�EBTT�EJF�&SHFCOJTTF�TFIS�CFHSFO[U�XBSFO��&T�
HBC�1SPCMFNF�NJU�EFS�6NTFU[VOH�VOE�FT�LBN�[V�
-àDLFO� JO� EFS�&JOIBMUVOH�EFS�7PSHBCFO� EJF� WPO�
EFO� 4DIMBDIUIÊVTFSO� OVS� VO[VSFJDIFOE� àCFSQSàGU�
XVSEFO���� v&T� JTU� EJF�7JFIXJSUTDIBGU� EJF� BMT�XJSU�
TDIBGUMJDIF� "LUJWJUÊU� BN� NFJTUFO� [VS� "CIPM[VOH�
JO�"NB[POJFO� CFJUSÊHU�� TJF� BMMFJO� JTU� GàS� ����EFS�
3PEVOHTnÊDIFO�WFSBOUXPSUMJDIi�TUFMMU�EBT�*NB[PO�
*OTUJUVU�EFTIBMC�GFTU������
8FOO� WFSCFTTFSUF� -PHJTUJLSPVUFO� EFO� 4PKBBOCBV�
JO�.BUP�(SPTTP�QSPmUBCMFS�NBDIFO�XJSE�EJF�7FS�
ESÊOHVOH� EFS� 7JFIXJSUTDIBGU� OBDI� "NB[POJFO�

%JF�WJFMGÅMUJHF�7FHFUBUJPO�EFT�$FSSBEP�XJSLU�BMT�8BTTFSTQFJDIFS�VOE�IBU�EFTIBMC�FJOF�HSP�F�#FEFVUVOH�
GÛS�EFO�8BTTFSIBVTIBMU�HBO[�4ÛEBNFSJLBT�
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OPDI� WFSTUÊSLU���� 4P� JTU� FT� EJF� USBVSJHF� *SPOJF� EFT�
KBIS[FIOUFMBOHFO�,BNQGFT�VN�EFO�&SIBMU�"NB[P�
OJFOT�BMT�/BUVS��VOE�,VMUVSSBVN�EBTT�EFS�$FSSBEP�
OVO� WFSNFISU� JOT�7JTJFS� EFS� BHSPJOEVTUSJFMMFO�&S�
PCFSVOH�GÊMMU���

%JF�MFU[UFO�"HSBSHSFO[FO��%JF�*OXFSUTFU[VOH�
EFT�$FSSBEP�VOE�EJF�'PMHFO�

*O�#SBTJMJFO�HJCU�FT� TFDIT�HSP�F�#JPNF��"NB[POJ�
FO�$BBUJOHB�$FSSBEP�.BUB�"UMÉOUJDB�1BNQB�VOE�
1BOUBOBM��/BDI�"NB[POJFO�TUFMMU�EFS�$FSSBEP�EBT�
[XFJUHSÚ�UF� #JPN� 4àEBNFSJLBT� EBS� VOE� VNGBTTU�
FUXBT�NFIS� BMT� [XFJ�.JMMJPOFO�2VBESBULJMPNFUFS�
EBT�FOUTQSJDIU�����EFS�CSBTJMJBOJTDIFO�-BOEFTnÊ�
DIF��4FJU�EFO�����FS�+BISFO�IBU� TJDI�WPS�BMMFN�JO�
EFO�[FOUSBMFO�#VOEFTTUBBUFO�#SBTJMJFOT�o�JO�(PJÈT�
.BUP�(SPTTP�.BUP�(SPTTP�EP�4VM�VOE�.JOBT�(F�
SBJT� o� EJF� JOEVTUSJFMMF� -BOEXJSUTDIBGU�NBTTJW� BVT�
HFCSFJUFU��(SP�nÊDIJHF�3JOEFS[VDIU�&VLBMZQUVT��
1JOJFO��;VDLFSSPIS��VOE�TQÊUFS�BVDI�4PKB�.POP�
LVMUVSFO�TDISFJUFO�BVG�CSFJUFS�'SPOU�WPSBO��%JF�6O�
UFSOFINFO�FSIBMUFO�HSP�[àHJHF�6OUFSTUàU[VOH�EFS�
#VOEFT��VOE�-BOEFTSFHJFSVOHFO��
%JFTFN�1SP[FTT�HJOH�WPS�BMMFN�JO�EFO�����FS�VOE�
��FS� +BISFO� FJO� SFHFMSFDIUFS� -BOEEJFCTUBIM� EVSDI�
EJF�.JMJUÊSSFHJFSVOH� WPSBVT��%FS� 4UBBU� OBIN�EFO�
USBEJUJPOFMMFO�#FWÚMLFSVOHTHSVQQFO�EJF� JIS�-BOE�
TFJU� (FOFSBUJPOFO� PGU� JO� HFNFJOTDIBGUMJDIFS� "MM�
NFOEF�CFBSCFJUFU�VOE�TJDI�OJFNBMT�Pċ[JFMMF�-BOE�
UJUFM�CFTPSHU�IBUUFO�EBT�-BOE�XFH�VOE�HBC�FT�EFO�
"HSBSJOWFTUPS�JOOFO����

%VSDI� EBT� 'PSUTDISFJUFO� EFS� MFU[UFO� "HSBSHSFO[F�
JN�$FSSBEP�XFSEFO�EJF�EPSU�MFCFOEFO�7ÚMLFS�VOE�
(FNFJOTDIBGUFO� JO� JISFS� *EFOUJUÊU� VOE� &YJTUFO[�
CFESPIU�� %FOO� BHSPJOEVTUSJFMMF� .POPLVMUVSFO�
XJF�4PKB�.BJT�;VDLFSSPIS�PEFS�&VLBMZQUVT� TJOE�
EVSDI�JISF�5FDIOJTJFSVOH�OJDIU�BSCFJUTJOUFOTJW�VOE�
WFSESÊOHFO�LMFJOCÊVFSMJDIF�4USVLUVSFO��#FJN�4PKB�
"OCBV�JO�#SBTJMJFO�XFSEFO�KF�������)FLUBS����"S�
CFJUFS�JOOFO�FJOHFTUFMMU�����
%JF� %ZOBNJTJFSVOH� EFS� -BOEXJSUTDIBGU� IFJ[U� [V�
EFN�EFO�.BSLU�GàS�"HSBSnÊDIFO�BVG��&JOF�4UVEJF�
EFS�6OJWFSTJUÊU�WPO�#SBTÓMJB�VOE�EFT�CSBTJMJBOJTDIFO�
"HSBSNJOJTUFSJVNT� FSSFDIOFUF� GàS� EFO� ;FJUSBVN�
WPO������CJT� ����� FJOFO�"OTUJFH� EFS�-BOEQSFJTF�
JN�$FSSBEP�WPO�����������"OHFUSJFCFO�XJSE�EJFTF�
5FOEFO[�WPN�4PKB�"OCBV��v4PKB�JTU�LFJO�TP[JBM�JOUF�
HSJFSFOEFT�8JSUTDIBGUTQSPEVLUi�TBHU�EFS�(FPHSBQI�
.BSUJO�$PZ�WPO�EFS�6OJ�*OOTCSVDL����4P�QSPmUJF�
SFO� WPN� 4PKB�#PPN� OVS� (SP�GBSNFS�JOOFO�� %JF�
,MFJOCÊVFSJOOFO�VOE� �CBVFSO�LÚOOFO�OJDIU�LPO�
LVSSJFSFO�TJF�XFSEFO�BO�EFO�3BOE�HFESÊOHU�

"VTXJSLVOHFO�EFT�4PKBCPPNT�BVG�EFO�
8BTTFSIBVTIBMU�EFT�,POUJOFOUT

%PDI�EJF�7FSÊOEFSVOH�EFS�-BOEOVU[VOH� JN�$FS�
SBEP�IBU�OPDI�XFTFOUMJDI�XFJUSFJDIFOEFSF�'PMHFO��
-BOHGSJTUJH� LBOO� EBEVSDI� EFS�8BTTFSIBVTIBMU� EFT�
HFTBNUFO�,POUJOFOUT�EVSDIFJOBOEFS�HFSBUFO��%FOO�
JN�$FSSBEP�GBMMFO�EVSDITDIOJUUMJDI�[XJTDIFO�������
VOE� ������ NN�N�� KF� +BIS� 	JO� %FVUTDIMBOE� TJOE�
FT�����NN�N��KF�+BIS
��%BNJU� JTU�EJF�3FHJPO�EFS�

����������� ���������	����������������������������

	��� ��� ���������

���������� ���������	� �����������	� �����������	�

������������ ��������������	�� �������������	�� �������������	��

������������� ���� ������������	�� ������������	��

����������� ���������	���������������������������������

����������� ����� !����������������

���������� ��������	� ��������	� ��������	�

������������ ������������	�� ������������	�� ������������	��

������������� ������������	�� ������������	�� ������������	��

��������� !���"#$�%��&		'(���)�	��*������+,



���__________

3FHFOmMUFS�#SBTJMJFOT��;FIO�EFS�[XÚMG�XJDIUJHTUFO�
8BTTFSFJO[VHTHFCJFUF�#SBTJMJFOT�IBCFO�JN�$FSSBEP�
JISFO�6STQSVOH���

#FJ�6OUFSTVDIVOHFO�EFT�8BTTFSIBVTIBMU�EFS�$FS�
SBEP�3FHJPO� EVSDI� EJF� WFSÊOEFSUF� -BOEOVU[VOH�
TUFMMUF� FJO�5FBN�VN�EFO�)ZESPMPHFO�1BVMP�5BSTP�
4BODIFT�0MJWFJSB� GFTU� EBTT� EJF�7FSEVOTUVOHTSBUFO�
EFT�8BTTFST�VN�����TUJFHFO��%JF�#PEFOFSPTJPOTSB�
UF�OBIN�VN�EBT�;FIO��CJT�)VOEFSUGBDIF�[V������
%FS�"OUISPQPMPHF�"MUBJS�4BMFT�#BSCPTB�EFS�BMT�FJ�
OFS�EFS�HSÚ�UFO�4QF[JBMJTUFO�GàS�EFO�$FSSBEP�HJMU�
HMBVCU� EBTT� EJFTFS�5SBOTGPSNBUJPOTQSP[FTT� VOVN�
LFISCBS� JTU��8FOO�EFS�$FSSBEP�o�FJOFT�EFS�BSUFO�
SFJDITUFO�#JPNF�EFS�8FMU�o�[FSTUÚSU�XJSE�TJOLU�BVDI�
EFS�(SVOEXBTTFSTQJFHFM��%FOO�OVS�EJF�BOHFQBTTUF�
7FHFUBUJPO�EFT�$FSSBEP�NJU�TFJOFN�UJFGFO�8VS[FM�
XFSL�LBOO�EBT�8BTTFS�IBMUFO�� v%JF�VSTQSàOHMJDIF�
7FHFUBUJPO�IBU�1nBO[FO�EJF�NJU�FJOFN�%SJUUFM�JI�
SFS�'PSN�àCFS�EFN�&SESFJDI�TJDIUCBS�TJOE�VOE�NJU�
[XFJ�%SJUUFMO�JN�6OUFSHSVOE��%BT�CFEFVUFU�FJO�FY�
USFN�LPNQMFYFT�8VS[FMTZTUFN��8FOO�BMTP�EFS�3F�
HFO�GÊMMU�OJNNU�EBT�8VS[FMTZTUFN�EBT�8BTTFS�BVG�

VOE� TQFJTU�EBNJU�EBT�(SVOEXBTTFS�EBT�EFO� UJFGFS�
MJFHFOEFO�(SVOEXBTTFSMFJUFS�TQFJTUi�TBHU�4BMFT�#BS�
CPTB��6OE�BVT�EJFTFO�(SVOEXBTTFSMFJUFSO�FOUTQSJO�
HFO�EJF�2VFMMFO�EFS�HSÚ�UFO�'MàTTF�EFT�,POUJOFOUT�
WPO�EFOFO�.JMMJPOFO�.FOTDIFO� BCIÊOHFO����6O�
UFS�BOEFSFN�HFGÊISEFU�FT�EFO�"NB[POBTSFHFOXBME�
XFOO� EJF� 'MàTTF� XFOJHFS� 8BTTFS� USBOTQPSUJFSFO��
%PSU� WFSEVOTUFO� CJTIFS� KFEFO�5BH� ��� .JMMJBSEFO�
5POOFO�8BTTFS��%VSDI� WFSTDIJFEFOF�8JOEF�XJSE�
EJFTF�'FVDIUJHLFJU�JO�EJF�#BMMVOHTSÊVNF�EFT�,POUJ�
OFOUT�JN�4àEFO�USBOTQPSUJFSU�o�PIOF�EJFTF�vnJFHFO�
EFO�'MàTTFi�ESPIU�4ÍP�1BVMP�[VS�8àTUF�[V�XFSEFO�
BVDI�/PSEBSHFOUJOJFO�VOE�1BSBHVBZ�XÊSFO�CFUSPG�
GFO��#JT�OBDI�8FTUBGSJLB�SFJDIU�EJF�8JSLVOH�EFS�JO�
"NB[POJFO� WFSEVOTUFOEFO� 8BTTFSNBTTFO���� %JF�
%àSSF�WPO�����������EJF�BVG� JISFN�)ÚIFQVOLU�
���.JMMJPOFO�.FOTDIFO�CFUSBG�XÊSF�EBOO�OVS�FJO�
FSTUFS�7PSHFTDINBDL�BVG�EBT�XBT�EB�LPNNFO�XJSE��
4P�[FJHU�TJDI�EJF�;FSTUÚSVOH�EFT�$FSSBEP�OJDIU�OVS�
BMT�FJO�1SPCMFN�EFS�EPSU�MFCFOEFO�.FOTDIFO�PEFS�
EFS�EPSU�IFJNJTDIFO�'MPSB�VOE�'BVOB�TPOEFSO�BMT�
FJO�LPOUJOFOUBMFT�1SPCMFN�
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#FSFJUT� TFJU� MÊOHFSFN� TUFIU� EJF� #FUFJMJHVOH� EFVU�
TDIFS� 6OUFSOFINFO� BO� CSBTJMJBOJTDIFO� 4UBVEÊN�
NFO�EJF�[VS�;FSTUÚSVOH�"NB[POJFOT�VOE�EFS�-F�
CFOTHSVOEMBHFO� EFS� EPSU� BOTÊTTJHFO� #FWÚMLFSVOH�
CFJUSBHFO� JN� 'PLVT� EFS� ,SJUJL�� )JFS[V� HFIÚSFO�
[�� #�� EJF� -JFGFSVOHFO� WPO�5VSCJOFO� EVSDI� 7PJUI�
)ZESP�FJO�+PJOU�7FOUVSF�WPO�4JFNFOT�VOE�7PJUI�
VOE� WPO� -,8� EVSDI� %BJNMFS� TPXJF� EJF� 	3àDL�

7FSTJDIFSVOHFO� WPO�.VOJDI� 3F� VOE� "MMJBO[� GàS�
EFO�#FMP�.POUF�4UBVEBNN���%BEVSDI�QSPmUJFSFO�
TJF� WPO�(FTDIÊGUFO� EJF� [V�.FOTDIFOSFDIUTWFSMFU�
[VOHFO�GàISFO�VOE�TJOE�OBDI�%FmOJUJPO�EFS�6/�
-FJUQSJO[JQJFO�GàS�8JSUTDIBGU�VOE�.FOTDIFOSFDIUF�
GàS�EJF�CFTDISJFCFOFO�.FOTDIFOSFDIUTWFSMFU[VOHFO�
NJUWFSBOUXPSUMJDI��&SNÚHMJDIU�XJSE�EJFT�BVDI�EB�
EVSDI� EBTT� EFVUTDIF�6OUFSOFINFO� CJTMBOH� OJDIU�
HFTFU[MJDI� WFSQnJDIUFU� TJOE� CFJ� JISFO� "LUJWJUÊUFO�
VOE�(FTDIÊGUTCF[JFIVOHFO� JN�"VTMBOE� JISF�NFO�
TDIFOSFDIUMJDIFO� 4PSHGBMUTQnJDIUFO� XBIS[VOFI�
NFO�� %PDI� EJF� 8JSUTDIBGUTCF[JFIVOHFO� EJF� [VS�
XFJUFSFO�"VTTDIMBDIUVOH�EFS�3FHJPO�CFJUSBHFO�SFJ�
DIFO�OPDI�WJFM�XFJUFS��
v%FS� *OEVTUSJF�� VOE� )PDIUFDIOPMPHJFTUBOEPSU�
%FVUTDIMBOE� JTU� JO� IPIFN�.B�F� BVG� EFO� *NQPSU�

WPO� &OFSHJF� VOE�NJOFSBMJTDIFO�3PITUPĊFO� BOHF�
XJFTFOi��CFUPOU�EJF�EJF�%FVUTDI�#SBTJMJBOJTDIF�*O�
EVTUSJF�� VOE�)BOEFMTLBNNFS��%BCFJ� TFJ�#SBTJMJFO�
vEFS�XJDIUJHTUF�-JFGFSBOU�WPO�&S[FO�.FUBMMFO�VOE�
*OEVTUSJFNJOFSBMJFO� GàS� EJF� EFVUTDIF� *OEVTUSJF�i�
6OUFS� BOEFSFN� LPNNFO� BVT� #SBTJMJFO� ���� BMMFS�
EFVUTDIFO�*NQPSUF�WPO�&JTFOFS[�EBT�[VN�HSP�FO�
5FJM� [V�4UBIM�WFSBSCFJUFU�XJSE�VOE� JO�EFS�1SPEVL�
UJPO�WPO�"VUPT�CFJ�(FCÊVEFO�VOE�#SàDLFO�[VN�
&JOTBU[�LPNNU�����

#SBTJMJFOT�&YQPSUF�WPO�NJOFSBMJTDIFO�
3PITUPíFO�OBDI�%FVUTDIMBOE

%PDI�BVDI�BOEFSF�(FTDIÊGUTGFMEFS�JO�#SBTJMJFO�TJOE�
GàS�EJF�EFVUTDIF�*OEVTUSJF�JOUFSFTTBOU��%FTIBMC�FS�
UFJMUF� EBT� EFVUTDIF� #VOEFTXJSUTDIBGUTNJOJTUFSJVN�
EFS�%FVUTDI�#SBTJMJBOJTDIFO� *OEVTUSJF�� VOE�)BO�
EFMTLBNNFS������EFO�;VTDIMBH�GàS�EFO�"VGCBV�FJ�
OFT�v%FVUTDI�#SBTJMJBOJTDIFO�,PNQFUFO[[FOUSVNT�
#FSHCBV�VOE�3PITUPĊFi��&T�TPMM�.BSLUTUVEJFO�FS�
BSCFJUFO�VOE�EFVUTDIF�'JSNFO�CFJ�,POUBLUFO�NJU�
CSBTJMJBOJTDIFO�#FIÚSEFO�VOE�6OUFSOFINFO�VOUFS�
TUàU[FO��4P�GBOE�JN�"VHVTU������EJF�FSTUF�%FVUTDI�

'PUP��"HÐODJB�#SBTJM�	$
$
�#:����


"N����"VHVTU������QSPUFTUJFSUFO�NFISFSF�*OEJHFOF�VOE�2VJMPNCPMBT�WPS�EFS�EFVUTDIFO�#PUTDIBGU�JO�
#SBTÎMJB�VOE�GPSEFSUFO�EBTT�%FVUTDIMBOE�XFOJHFS�CSBTJMJBOJTDIFT�4PKB�JNQPSUJFSF�
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#SBTJMJBOJTDIF�#FSHCBVLPOGFSFO[�JO�#FMP�)PSJ[POUF�
TUBUU��/FCFO�ɨFNFO�XJF�EFS�3FLVMUJWJFSVOH�BVG�
HFMBTTFOFS� #FSHCBVBSFBMF� PEFS� 4JDIFSIFJU� CFJ� EFS�
)BOEIBCVOH� WPO� #FSHCBVSàDLTUÊOEFO� TUBOEFO�
EPSU�BVDI�'SBHFO�[VS�"VGCFSFJUVOH�VOE�8FJUFSWFS�
BSCFJUVOH�4FMUFOFS�&SEFO�BVG�EFN�1SPHSBNN��
%FS� 7FSUSFUFS� EFS� %FVUTDI�#SBTJMJBOJTDIFO� *OEVT�
USJF��VOE�)BOEFMTLBNNFS�ɨPNBT�5JNN�TJFIU�FJO�
HSP�FT� 8BDITUVNTQPUFO[JBM�� #FSFJUT� ����� FSLMÊSUF�
FS��v8FJM�CJTIFS�OVS�FUXB����1SP[FOU�#SBTJMJFOT�HFP�
MPHJTDI�WPMMTUÊOEJH�FSGBTTU�TJOE�SFDIOFO�EJF�&YQFSUFO�
BVDI�MBOHGSJTUJH�NJU�IFSWPSSBHFOEFO�(FTDIÊGUTDIBO�
DFO�i��"VDI�EFS�-FJUFS�EFS�%FVUTDIFO�3PITUPĊBHFO�
UVS�1FUFS�#VDIIPM[�BUUFTUJFSU�#SBTJMJFO�FJOF�CFEFV�
UFOEF�3PMMF�CFJ�EFS�3PITUPĊTJDIFSVOH�%FVUTDIMBOET��
v#FBDIUMJDIF����1SP[FOU�EFS�EFVUTDIFO�(FTBNUJN�
QPSUF�NJOFSBMJTDIFS�3PITUPĊF�TUBNNFO�BVT�#SBTJMJ�
FO��%FO�-ÚXFOBOUFJM�NBDIU�IJFS�&JTFOFS[�BVT�BCFS�
BVDI� ,VQGFS� /JPC� /JDLFM� "MVNJOJVN� .BOHBO�
VOE� EFSFO� ;XJTDIFOQSPEVLUF� TJOE� VOWFS[JDIUCBSF�
)BOEFMTXBSFO�BVT�#SBTJMJFO�GàS�EJF�EFVUTDIF�*OEVT�
USJF�i��;VEFN�LÚOOUFO�EFVUTDIF�6OUFSOFINFO� TP�
#VDIIPM[�#FSHCBVUFDIOPMPHJF� JO�#SBTJMJFO� WFSLBV�
GFO�VOE�TJDI�CFJN�"VGCBV�WPO�*OGSBTUSVLUVS�CFUFJMJ�
HFO��"OHFTJDIUT�EFT�HFQMBOUFO�NBTTJWFO�"VTCBVT�EFS�
#FSHCBVBLUJWJUÊUFO�JO�"NB[POJFO�VOE�EFO�[V�FSXBS�
UFOEFO�'PMHFO�JTU�EBT�LFJO�CFSVIJHFOEFS�"VTCMJDL�GàS�
.FOTDI�VOE�6NXFMU�JO�EFS�3FHJPO�

*O� EFO� WFSHBOHFOFO� +BISFO� IBU� KFEPDI� 4PKB� EJF�
&S[F� BMT� #SBTJMJFOT� XJDIUJHTUFT� &YQPSUQSPEVLU� GàS�
EFO�8FMUNBSLU�BCHFMÚTU��(SVOE�JTU�EBTT�EJF�8FMU�
NBSLUQSFJTF�GàS�&S[F�JOGPMHF�EFS�'JOBO[LSJTF�TUÊSLFS�
HFGBMMFO�TJOE�BMT�EFS�4PKBQSFJT���
8JDIUJHTUF�;JFMMÊOEFS�EFS�4PKBFYQPSUF� TJOE�$IJOB�
VOE�EJF�&VSPQÊJTDIF�6OJPO��8ÊISFOE�$IJOB� WPS�
BMMFN� HBO[F� 4PKBCPIOFO� JNQPSUJFSU� JNQPSUJFSFO�
EJF�FVSPQÊJTDIFO�-ÊOEFS�WPSSBOHJH�4PKBNFIM���%JF�
TFT�XJSE�JO�EFS�5JFSGàUUFSVOH�FJOHFTFU[U���

#SBTJMJBOJTDIFT�4PKB�GÛS�EFVUTDIF�
.BTUCFUSJFCF

-BVU�4UBUJTUJL�XJSE�JO�EFS�&VSPQÊJTDIFO�6OJPO�KF�
EFT�WJFSUF�4DIXFJO� JO�%FVUTDIMBOE�HFTDIMBDIUFU����
%FVUTDIMBOET�/VU[UJFSF�GSFTTFO�OBDI�"OHBCFO�EFT�
7FSCBOET�5JFSOBISVOH�KÊISMJDI�JOTHFTBNU����.JMMJ�
POFO�5POOFO�'VUUFS�����"DIU�1SP[FOU�EFS�HFTBNUFO�
'VUUFSNJUUFM� XFSEFO� JNQPSUJFSU�� %BT� JNQPSUJFSUF�
'VUUFSNJUUFM� CFTUFIU� IBVQUTÊDIMJDI� BVT� ½MLVDIFO�
VOE� �TDISPUFO� CFJEFT�XJSE� JOTCFTPOEFSF� BVT� 4PKB�
IFSHFTUFMMU�� %FS� 7FSCBOE�5JFSOBISVOH� CF[FJDIOFU�
EJFTF� BDIU� 1SP[FOU� BMT� vWFSHMFJDITXFJTF� HFSJOHi��
%PDI�TJF�IBCFO�FT� JO�TJDI��%FOO�IJFS�HFIU�FT�VN�
EJF� OPUXFOEJHF� 1SPUFJOWFSTPSHVOH� EFS� /VU[UJFSF��
%FVUTDIMBOET�/VU[UJFSF� CSBVDIFO� ����.JMMJPOFO�
5POOFO�+BIS� WFSEBVMJDIFT� 3PIQSPUFJO�� #FUSBDI�
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UFU�NBO�OVS�EBT�WFSGàUUFSUF�1SPUFJO�XFSEFO�TDIPO�
�����EFT�WFSEBVMJDIFO�3PIQSPUFJOT�JNQPSUJFSU����
7PS� BMMFN� 4PKB� JTU� EBCFJ� CFEFVUTBN�� v4PKBFYUSBL�
UJPOTTDISPU� nJF�U� NJU� FJOFN� EVSDITDIOJUUMJDIFO�
.FOHFOBOUFJM� WPO� DJSDB� ���� JO� EBT� IFJNJTDIF�
.JTDIGVUUFS� FJO� EFDLU� EBNJU� BCFS� SVOE� ��� 1SP�
[FOU� EFT� "VGLPNNFOT� BO� WFSEBVMJDIFN� 3PIQSP�
UFJO� JO�EFS�3BUJPO�i���%FS�7FSCBOE�TDIMVTTGPMHFSU��
v&JOF�4FMCTUWFSTPSHVOH�JO�#F[VH�BVG�&JXFJ��JTU�JO�
%FVUTDIMBOE� VOE� &VSPQB� VOUFS� EFO� EFS[FJUJHFO�
3BINFOCFEJOHVOHFO� QSBLUJTDI� VOE� ÚLPOPNJTDI�
LBVN�NBDICBS�i��
%BCFJ�JTU�[V�CFBDIUFO�EBTT�EJF�.BTTFOUJFSIBMUVOH�
JO� %FVUTDIMBOE� VOE� EFS� &VSPQÊJTDIFO� 6OJPO�
MFU[UMJDI�BN�5SPQG�ÚĊFOUMJDIFS�(FMEFS�IÊOHU��/VS�
EVSDI� EJF� JO� EFS� (FNFJOTBNFO� "HSBSQPMJUJL� EFS�
&6�	("1
�WFSFJOCBSUFO�NJMMJBSEFOTDIXFSFO�"HSBS�
TVCWFOUJPOFO� TJOE� SJFTJHF�.BTUBOMBHFO�àCFSIBVQU�
TP�QSPmUBCFM��%JF�ÚĊFOUMJDIF�'ÚSEFSVOH�WPO�"HSBS�
CFUSJFCFO�CFNJTTU�TJDI�CJTMBOH�QBVTDIBM�BO�EFS�HF�
OVU[UFO�'MÊDIF�EFTIBMC�IBCFO�(SP�CFUSJFCF�FJOFO�
àCFSQSPQPSUJPOBMFO�.BSLUWPSUFJM��*N�&OEFĊFLU�CF�
EFVUFU�EJFT�EBTT�XJS�BMMF�BMT�#àSHFS�JOOFO�EFS�&6�
GàS�#FUSJFCF�BVGLPNNFO�JO�EFOFO�/VU[UJFSF�OJDIU�
BSUHFSFDIU� HFIBMUFO� XFSEFO� VOE� EJF� WPO� 4PKBJN�
QPSUFO�BVT�4àEBNFSJLB�BCIÊOHFO��0SHBOJTBUJPOFO�
XJF� EFS�#VOE� GàS�6NXFMU� VOE�/BUVSTDIVU[� PEFS�
EJF�"SCFJUTHFNFJOTDIBGU�CÊVFSMJDIF�-BOEXJSUTDIBGU�
GPSEFSO�EFTIBMC� FJOF�ÃCFSBSCFJUVOH�EFS�("1�EB�

IJOHFIFOE�EBTT�EJF�%JSFLU[BIMVOHFO�BO�"HSBSCF�
USJFCF�[VHVOTUFO�WPO�LMFJOFSFO�#FUSJFCFO�VOE�GàS�
#FUSJFCF�NJU� CFTPOEFST� IPIFO� ÚLPMPHJTDIFO� C[X��
5JFSTDIVU[�4UBOEBSET� VNWFSUFJMU� XFSEFO�� ;VEFN�
TPMMUF�EFS�"OCBV�WPO�IFJNJTDIFN�&JXFJ�GVUUFS�HF�
GÚSEFSU�XFSEFO�����
%JF�"CIÊOHJHLFJU�EFS�FVSPQÊJTDIFO�'MFJTDIQSPEVL�
UJPO�WPO�4PKBJNQPSUFO�CFTDIÊGUJHU�BVDI�EJF�#BVFSO�
WFSCÊOEF�XFTIBMC�"MUFSOBUJWFO�EJTLVUJFSU�XFSEFO��
%JF�#VOEFTSFHJFSVOH�CFNàIU�TJDI�JO�JISFS������WFS�
BCTDIJFEFUFO�&JXFJ�TUSBUFHJF�EJF�"CIÊOHJHLFJU�WPO�
4PKBJNQPSUFO�[V�SFEV[JFSFO��%PDI�JTU�IJFSCFJ�HSP�F�
7PSTJDIU�HFCPUFO��OFCFO�EFS�7FSXFOEVOH�BOEFSFS�
FJXFJ�IBMUJHFS�1nBO[FO�[��#��,ÚSOFSMFHVNJOPTFO�
VOE�EFS�&OUXJDLMVOH�NJLSPCJFMMFO�1SPUFJOT�EVSDI�
.JLSPBMHFO�#BLUFSJFO�PEFS�1JM[F�XÊDITU�BVDI�EBT�
*OUFSFTTF� JOUFSOBUJPOBMFS� "HSBSJOWFTUPS�JOOFO� EJF�
GSVDIUCBSFO�4DIXBS[FSEFCÚEFO�3VNÊOJFOT�GàS�EFO�
4PKBBOCBV� [V� OVU[FO�� %JFTF� XFSEFO� CJTIFS� OPDI�
XFJUHFIFOE�WPO�LMFJOCÊVFSMJDIFO�#FUSJFCFO�CFXJSU�
TDIBGUFU��%PDI�[XJTDIFO������VOE������TJOE�EJF�
#PEFOQSFJTF�MBOEXJSUTDIBGUMJDIFS�'MÊDIFO�JO�3VNÊ�
OJFO� JN�%VSDITDIOJUU� KÊISMJDI�VN�����HFTUJFHFO�
o�EFS�IÚDITUF�"OTUJFH�JO�HBO[�&VSPQB����"MMFSEJOHT�
JTU�FT�LFJOF�BOHFNFTTFOF�"OUXPSU�BVG�EJFTF�1SPCMF�
NF�XFOO�GàS�EFO�4DIVU[�WPO�"NB[POJFO�VOE�EFT�
$FSSBEP� FJHFOTUÊOEJHF� LMFJOCÊVFSMJDIFO� 4USVLUV�
SFO�JO�&VSPQB�EFN�1SPUFJOIVOHFS�EFS�FVSPQÊJTDIFO�
.BTUUJFSBOMBHFO�HFPQGFSU�XFSEFO�
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%JF� ;FSTUÚSVOH� EFT� "NB[POBT�3FHFOXBMET� VOE�
EFS� BOHSFO[FOEFO� 4BWBOOFOMBOETDIBGU� EFT� $FS�
SBEP� TDISFJUFU�NBTTJW� WPSBO�� #FSHCBV� 4PKBBOCBV�
4UBVEÊNNF�VOE�#BIOUSBTTFO�TJOE�[FOUSBMF�5SFJCFS�
EBGàS��%JFT�IÊOHU�BVDI�NJU�EFO�1SPEVLUJPOT��VOE�
,POTVNNVTUFSO� JO�&VSPQB�[VTBNNFO��%FS�IPIF�
'MFJTDILPOTVN� VOE� 7FSCSBVDI� WPO� 4PKB� BMT� 'VU�
UFSNJUUFM� JO� %FVUTDIMBOE� VOE� EFS� &VSPQÊJTDIFO�
6OJPO� USBHFO� [VS�"VTXFJUVOH� EFT� 4PKBBOCBVT� JN�
$FSSBEP�CFJ��%JF�(FNFJOTBNF�"HSBSQPMJUJL�	("1
�
EFS� &VSPQÊJTDIFO�6OJPO� WFSTUÊSLU� EJFTF�5FOEFO[�
EB�EJF�.BTTFOUJFSIBMUVOH�TUÊSLFS�WPO�JIS�QSPmUJFSU�
BMT� BN�5JFSXPIM� PSJFOUJFSUF� PEFS� BSCFJUTJOUFOTJWF�
LMFJOF�#FUSJFCF�VOE�JOTCFTPOEFSF�EJF�JOEVTUSJFMMFO�
(SP�CFUSJFCF�BVG�EJF�4PKBJNQPSUF�BOHFXJFTFO�TJOE��
4P� mOBO[JFSFO� EJF� -BOEXJSUTDIBGUTTVCWFOUJPOFO�
EFS�&6�VOE�EFS�#VOEFTSFHJFSVOH�JOEJSFLU�EFO�4P�
KBCPPN�JO�#SBTJMJFO�NJU��
"VGHSVOE�EFT�4PKBCPPNT�IFJ[U�TJDI�EFS�.BSLU�GàS�
"HSBSnÊDIFO� JN� $FSSBEP� FOPSN� BVG� TP� EBTT� EJF�
BOTÊTTJHFO�,MFJOCÊVFSJOOFO�VOE��CBVFSO�JISF�&YJT�
UFO[�WFSMJFSFO��%FS�#PPN�EFS�"HSBSJOEVTUSJF�EJFOU�
XJFEFSVN�EFS�3FDIUGFSUJHVOH�GàS�EFO�#BV�WPO�HSP�
�FO�*OGSBTUSVLUVSQSPKFLUFO�XJF�4UBVEÊNNFO�8BT�
TFSTUSB�FO�4USB�FO�VOE�&JTFOCBIOFO�EJF�EBOO�EJF�
&YQBOTJPO� EFS� "HSBSJOEVTUSJF� OPDI�XFJUFS� WPSBO�
USFJCFO��%JFTF�GàISU�JISFSTFJUT�[VS�"CXBOEFSVOH�EFS�
7JFI[VDIU�JO�EJF�8BMEHFCJFUF�VOE�EBNJU�[VS�;FS�
TUÚSVOH�EFT�USPQJTDIFO�3FHFOXBMET��%JF�;FSTUÚSVOH�
EJFTFS�CFJEFO�XJDIUJHFO�#JPNF�XJFEFSVN�CFESPIU�
EFO�8BTTFSIBVTIBMU�EFT�HFTBNUFO�,POUJOFOUT��
4UBVEÊNNF�IBCFO�BO�EJFTFS�;FSTUÚSVOH�FJOFO�FS�
IFCMJDIFO�"OUFJM��4JF�GàISFO�EJSFLU�[VS�ÃCFSnVUVOH�
ÚLPMPHJTDI�XFSUWPMMFS�(FCJFUF�VOE�WFSOJDIUFO�-F�

CFOTHSVOEMBHFO��%B�TJF�JO�#SBTJMJFO�JO�[VOFINFO�
EFN�.B�F�OJDIU�OVS�[VS�&OFSHJFHFXJOOVOH�HFCBVU�
XFSEFO�TPOEFSO�BVDI�JO�JISFS�'VOLUJPO�BMT�8BTTFS�
TUSB�FO�USBHFO�TJF�FCFOTP�XJF�4USB�FO�VOE�#BIO�
USBTTFO�[VS�XFJUFSFO�&STDIMJF�VOH�WPO�"NB[POJFO�
VOE��EFT�$FSSBEP�GàS�#FSHCBV�VOE�"HSBSQSPEVLUJ�
PO�CFJ��
"O� EFN�"VTCBV� EJFTFS� *OGSBTUSVLUVS� JTU� BVDI� EJF�
EFVUTDIF�*OEVTUSJF�CFUFJMJHU�VOE�XFJUFSIJO�JOUFSFT�
TJFSU�[��#��EVSDI�;VMJFGFSVOHFO�VOE�7FSTJDIFSVOHFO��
#JTIFS� HJCU� FT� KFEPDI� LFJOF� HFTFU[MJDIF� 3FHFMVOH�
EJF�6OUFSOFINFO�EB[V�[XJOHU�BVG�EJF�&JOIBMUVOH�
EFS�.FOTDIFOSFDIUF�VOE�EFO�4DIVU[�EFS�6NXFMU�
JO�JISFO�(FTDIÊGUTCF[JFIVOHFO�[V�BDIUFO�
8JF� EFS� 8JEFSTUBOE� EFS� JOEJHFOFO� .VOEVSVLV�
HFHFO�EJF�BN�5BQBKØT�'MVTT�HFQMBOUFO�4UBVEÊNNF�
[FJHU�XFSEFO�EJF�;FSTUÚSVOH�EFT�3FHFOXBMET�VOE�
EJF� EBNJU� FJOIFSHFIFOEFO� .FOTDIFOSFDIUTWFSMFU�
[VOHFO�OJDIU�VOXJEFSTQSPDIFO�IJOHFOPNNFO��4JF�
WFSUFJEJHFO�EBNJU�OJDIU�OVS� JISF� FJHFOFO�-FCFOT�
HSVOEMBHFO� JISF� 3FDIUF� VOE� JISF� -FCFOTXFJTF�
TPOEFSO�USBHFO�BVDI�[VN�4DIVU[�"NB[POJFOT�VOE�
EFT�$FSSBEP�CFJ� JOEFN� TJF�EJF�XFJUFSF� *OXFSUTFU�
[VOH�EJFTFS�CFJEFO�XJDIUJHFO�½LPTZTUFNF�CSFNTFO��
%BNJU� MFJTUFO� TJF� BVDI� FJOFO� #FJUSBH� [VN� &SIBMU�
EFT�,MJNBT�VOE�8BTTFSLSFJTMBVGT�CJT�JO�EFO�4àEFO�
#SBTJMJFOT� IJOFJO�� 4PHBS� 3FHJPOFO�XJF�8FTUBGSJLB�
LÚOOUFO�EVSDI�EJF�;FSTUÚSVOH�EJFTFS�8BTTFSLSFJT�
MÊVGF�CFUSPĊFO�TFJO��
%PDI� BMMFJO� LÚOOFO� EJF�.VOEVSVLV� VOE� HMFJDI�
HFTJOOUF�#SBTJMJBOFS�JOOFO�EFS�HMPCBMJTJFSUFO�8JSU�
TDIBGU�OJDIU�FOUHFHFOUSFUFO��6N�EFO�3FHFOXBME�EFT�
"NB[POBT�VOE�EBT�FCFOTP�XJDIUJHF�½LPTZTUFN�EFT�
$FSSBEP�[V�TDIàU[FO�TJOE�XFJUFSF�4DISJUUF�OÚUJH��



���__________

o�"NB[POJFO�EFS�$FSSBEP�VOE�EJF�CJTIFS�OPDI�
LMFJOCÊVFSMJDI� HFOVU[UFO� 'MÊDIFO� NàTTFO� WPS�
EFS� &YQBOTJPO� HSP�îÊDIJHFS� .POPLVMUVSFO�
PEFS� CFSHCBVJOEVTUSJFMMFS� *OXFSUTFU[VOH� HF�
TDIàU[U�XFSEFO��%B[V�EàSGFO�EJF�6NXFMUHFOFI�
NJHVOHTWFSGBISFO�JO�#SBTJMJFO�OJDIU�XFJUFS�EVSDI�
EBT� CSBTJMJBOJTDIF� 1BSMBNFOU� BVTHFIÚIMU� VOE� HF�
TDIXÊDIU�XFSEFO��4UBUUEFTTFO�NàTTFO�EJF�5FJMIBCF�
EFS� #FXPIOFS�JOOFO� VOE� #FUSPĊFOFO� BO� QPMJUJ�
TDIFO�&OUTDIFJEVOHTQSP[FTTFO�TPXJF�EBT�3FDIU�EFS�
JOEJHFOFO�#FWÚMLFSVOH�VOE�BOEFSFS�USBEJUJPOFMMFS�
#FWÚMLFSVOHFO�BVG�GSFJF�WPSIFSJHF�VOE�JOGPSNJFS�
UF�;VTUJNNVOH�[V�TJF�CFUSFĊFOEFO�1SPKFLUFO�HB�
SBOUJFSU� XFSEFO�� %JF� -BOESFDIUF� EFS� *OEJHFOFO�
2VJMPNCPMBT� VOE� LMFJOCÊVFSMJDIFS�(FNFJOTDIBG�
UFO�NàTTFO�WPN�CSBTJMJBOJTDIFO�6NXFMUNJOJTUFSJ�
VN�*#"."�TDIOFMMTUNÚHMJDI�BOFSLBOOU�VOE�JISF�

5FSSJUPSJFO� BVTHFXJFTFO� XFSEFO�� ;VEFN�NàTTFO�
EJF� CSBTJMJBOJTDIF� ;FOUSBMSFHJFSVOH� VOE�PEFS� EJF�
3FHJFSVOHFO� EFS� #VOEFTTUBBUFO� o� VOUFS� 1BSUJ[J�
QBUJPO�EFS�#FXPIOFS�JOOFO�o� [VTÊU[MJDIF�/BUVS�
TDIVU[HFCJFUF� GàS� EFO� BNB[POJTDIFO� 3FHFOXBME�
VOE� EFO� $FSSBEP� TDIBĊFO� VOE� EJF� CFTUFIFOEFO�
FĊFLUJW� TDIàU[FO��%JF� EFVUTDIF� #VOEFTSFHJFSVOH�
TPMMUF�EFS�CSBTJMJBOJTDIFO�3FHJFSVOH�GàS�EJFTF�7PS�
IBCFO�6OUFSTUàU[VOH�BOCJFUFO�VOE�NJU�JISFS�&OU�
XJDLMVOHTLPPQFSBUJPO� 1SPKFLUF� VOUFSTUàU[FO� EJF�
GàS�,MFJOCÊVFSJOOFO�VOE��CBVFSO�BMUFSOBUJWF�7FS�
USJFCTXFHF�VOE�[VTÊU[MJDIF�&JOLPNNFO�TDIBĊFO�

o�%FS�"VTCBV�WPO�(SP�TUBVEÊNNFO�VOE�8BT�
TFSTUSB�FO� JO� EFS� 5BQBKØT�3FHJPO� NVTT� HF�
TUPQQU� XFSEFO�� %JF� CSBTJMJBOJTDIF� 3FHJFSVOH�
NVTT� FJOF� HBO[IFJUMJDIF�7FSHBCF� WPO�6NXFMU�

%FS�5BQBKÓT�NJU�TFJOFO�8BMEHFCJFUFO�VOE�EJF�EPSU�MFCFOEFO�.FOTDIFO�TJOE�BVDI�EVSDI�EFO�IPIFO�
'MFJTDILPOTVN�JO�%FVUTDIMBOE�VOE�EJF�&6�"HSBSTVCWFOUJPOFO�GÛS�.BTTFOUJFSIBMUVOH�CFESPIU�
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MJ[FO[FO�GàS�EBT�HFTBNUF�5BQBKØT�#FDLFO�EVSDI�
GàISFO� FJO[FMOF� 4UBVEBNNQSPKFLUF� EàSGFO�
OJDIU� JTPMJFSU�WPO�BOEFSFO�CFXFSUFU�XFSEFO��4P�
MBOHF� FJOF� TPMDIF�6NXFMUGPMHFOBCTDIÊU[VOH� TP�
XJF� NFOTDIFOSFDIUMJDIF� 'PMHFOBCTDIÊU[VOHFO�
EJF� EBT� HFTBNUF� 'MVTTCFDLFO� CFUSBDIUFO� OJDIU�
WPSMJFHFO� VOE� EJF� 6OCFEFOLMJDILFJU� CFMFHFO�
EàSGFO�EFVUTDIF�6OUFSOFINFO�'JOBO[JFSFS�TPXJF�
TUBBUMJDIF� PEFS� QSJWBUF�7FSTJDIFSFS� TJDI� OJDIU� BO�
EFO�FOUTQSFDIFOEFO�1SPKFLUFO�CFUFJMJHFO��&CFOTP�
TPMMUFO�TJF�TJDI�OJDIU�BO�EFS�HFQMBOUFO�CJ�P[FBOJ�
TDIFO� &JTFOCBIOUSBTTF� WPO� EFN� CSBTJMJBOJTDIFO�
"UMBOUJLIBGFO�4BOUPT�EVSDI�;FOUSBMCSBTJMJFO�VOE�
#PMJWJFO� CJT� [VN� QFSVBOJTDIFO� 1B[JmLIBGFO� *MP�
CFUFJMJHFO� TPMBOHF� LFJOF�(BSBOUJF� WPSMJFHU� EBTT�
NFOTDIFOSFDIUMJDIF� VOE� ÚLPMPHJTDIF� ,SJUFSJFO�
UBUTÊDIMJDI� FJOHFIBMUFO� XFSEFO�� *OTCFTPOEFSF�
NàTTFO� EJF� CFUSPĊFOFO� #FWÚMLFSVOHTHSVQQFO�

LPOTVMUJFSU�VOE�BO�EFS�1MBOVOH�CFUFJMJHU�XFSEFO��
EBNJU�JISF�5FJMIBCF�BO�NÚHMJDIFO�7PSUFJMFO�	[�#��
BVDI� JIOFO�[VHÊOHMJDIFS�1FSTPOFO��VOE�8BSFO�
USBOTQPSU
�HFXÊISMFJTUFU�XJSE�

o�%FVUTDIMBOE�NVTT�TFJOF�5JFSIBMUVOH�EFVUMJDI�
WFSSJOHFSO�VOE�WFSÊOEFSO�EBNJU�TJDI�EFS�#F�
EBSG�BO�4PKB�VOE�'VUUFSNJUUFMO�JOTHFTBNU�TQàS�
CBS�WFSSJOHFSU��%B[V�NVTT�BVDI�EJF�(FNFJOTBNF�
"HSBSQPMJUJL�	("1
�EFS�&6�VNHFTUBMUFU�XFSEFO�
TP�EBTT�ÚLPMPHJTDIF�VOE�EBT�5JFSXPIM�CFUSFĊFOEF�
"TQFLUF� TUÊSLFS� CFSàDLTJDIUJHU�XFSEFO�VOE�OVS�
OPDI� TP� WJFMF�5JFSF� HFIBMUFO� XFSEFO� XJF� MPLBM�
PEFS� SFHJPOBM� HFGàUUFSU� XFSEFO� LÚOOFO��/VS� JO�
EJFTFN�,POUFYU�JTU�BVDI�EFS�"OTBU[�4PKB�*NQPSUF�
EVSDI�FJOF�FJHFOF�FVSPQÊJTDIF�&JXFJ�TUSBUFHJF�[V�
FSTFU[FO�TJOOWPMM��%JF�#VOEFTSFHJFSVOH�EFS�&6�
.JOJTUFSSBU�VOE�EJF�&6�,PNNJTTJPO�NàTTFO�TJ�

%FS�5BQBKÓT�JO�TFJOFS�VOHFTUBVUFO�4DIÕOIFJU�

'PUP��*OUFSOBUJPOBM�3JWFST�	$
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DIFS�TUFMMFO�EBTT�ÚLPMPHJTDI�TDIÊEMJDIFS�'MFJTDI�
LPOTVN�VOE��FYQPSU�JO�%FVUTDIMBOE�VOE�EFS�&6�
OJDIU�NJU�TUBBUMJDIFO�.JUUFMO�VOUFSTUàU[U�XFSEFO��
�

o�%FVUTDIF�;VMJFGFSFS�'JOBO[JFSFS�VOE�7FSTJDIF�
SFS�EJF�TJDI�BO�8BTTFSLSBGU��VOE�*OGSBTUSVLUVS�
QSPKFLUFO�#FSHCBV�VOE�EFN�"HSPCVTJOFTT�JO�
EFS�"NB[POBTSFHJPO�C[X��EFN�$FSSBEP�CFUFJ�
MJHFO�NàTTFO�JISFS�NFOTDIFOSFDIUMJDIFO�VOE�
ÚLPMPHJTDIFO� 4PSHGBMUTQîJDIU� WPMMVNGÊOHMJDI�
OBDILPNNFO�� 6OUFSOFINFO� NàTTFO� FOUMBOH�
EFS�HFTBNUFO�8FSUTDIÚQGVOHTLFUUF� GàS�EJF�"DI�
UVOH�EFS�.FOTDIFOSFDIUF�4PSHF�USBHFO�XBT�EFO�
4DIVU[� WPO� -FCFOTHSVOEMBHFO� VOE� EBNJU� EFS�
6NXFMU�FJOTDIMJF�U�
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